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| was in the Bazaar one day, when a Kirman weaver 
passed. A beggar scornfully remarked, “All that fellow knows is 
rugs!” Amaturus replied, “But he also knows how to raise sheep 
and goats . . . how to shear their wool and hair and comb it into 
yarn... how to color the yarn with the finest dyes. He can fashion 
a pattern and weave a rug of great and enduring beauty. For 
generations, his family have performed small tasks like these, 
and their handicraft is now a work of art.” 


For generations, we too have been doing the 
many little tasks connected with insuring the 


public until it has become a fine art with us. 
—D. S. Butler 
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“Most people are richer than they think —in household posses- 
sions—yet woefully underinsured” is don herold’s message in America 
Fore’s national advertising appearing in The Saturday Evening Post, 
Collier's, Time, Newsweek and Fortune during May: § America Fore agents 
stress this vital insurance need in their local communities by direct mail, 
posters, and newspaper mats which tie-in with our national advertising. 
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Cd. Unger fo Be 
N.J. Agents Assn. 
Full-Time Secretary 


Will Take Over Post 
June 1; Resolution 
on Sickness Benefits 


By JAMES T. CURTIN 








ASBURY PARK — Announcement 
that the association has retained a full 
time, paid secretary, beginning June 1, 
and adoption of a resolution calling on 
jnsurance companies to provide cash 
sickness benefits, rather than having the 
state do so, highlighted the mid-year 
meeting of the New Jersey Assn. of In- 
surance Agents here. 

The association provided a varied and 
entertaining program for the 200 who 
attended. Members were welcomed by 
President John C. Conklin, Hackensack. 
Chairman of the Executive Committee 
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J. C. Conklin 


A. C, Sinn 


Alfred C. Sinn, Clifton, presided at the 
executive session Wednesday which in- 
augurated the two-day meeting. 

Combining the casualty committee re- 
port, of which he is also chairman, with 
his report as president, Mr. Conklin re- 
called the association’s recent success- 
jul fight against the stock and mutual 
companies’ proposal to write workmen’s 
compensation on a retrospective and 
discount basis. The association took the 
position that the plans were not in the 
public interest and was supported in 
this view by its actuaries, Woodward & 
Fondiller, New York City. 

Saying that the association's strength 
was beginning to be felt in company 
circles, Mr. Conklin disclosed that he 
had recently received from the National 
Bureau of Casualty & Surety Under- 
writers a request to have the associa- 
tion's casualty committee and actuaries 
meet with a similar committee of the 
bureau with a view to working out a 
Program that would be mutually satis- 
factory. He also mentioned that the 
bureau consulted with the casualty com- 
mittee in reviewing the automobile ex- 
Perience in New Jersey and asked its 
advice before filing application for in- 
creased rates. He expressed gratifica- 
tion at the cooperative spirit between 
the bureau and the association. 

Mr, Conklin also reviewed the associ- 
ation’s successful opposition to the New 
Jersey cash sickness benefit proposals, 
Which it opposed on the ground that a 
State fund, even though competitive, was 
“against the principles of the American 
Way of life’’ and would eventually result 
in a state fund for workmen’s compen- 
Sation. While the bill failed, he warned 
that there are reports that the governor 








(CONTINUED ON PAGE 10) 





Program of N.A.I.C. Atlantic Fire Insurers Still 
City Meeting Announced 


The general committee on the Atlantic 
City meeting of the National Assn. of 
Insurance Commissioners has completed 
the program. Convention headquarters 
will be at the Chalfonte-Haddon Hall. 
Time shown is eastern daylight saving. 


SUNDAY, JUNE 1 


10 a.m. Registration desk open. 

_ 2:30 p.m. Executive committee meet- 
ing. 

Agenda: (1) Securities registered in 
the name of a nominee. (2) Daily rate 
of expenses of examiners on convention 
examinations (at request of Commis- 
sioner Bowles of Virginia and Zone 2). 
(3) Consideration of amendment to con- 
stitution regarding examinations com- 
mittee (at request of Superintendent 
Jackson of Missouri and Zone 3). 

(4) Consideration of committee to 
function with respect to life insurance 
filings under the CSO reserve and non- 
forfeiture statutes. (5) Consideration of 
consolidating committees at suggestion 
of Chairman Larson, Florida. (6) Con- 
sideration of report committee on blanks, 
followed by meeting of committee on 
central office, Forbes of Michigan, chair- 
man. 

4:45 p.m. Prudential Family Hour 
broadcast, Viking Room, Haddon Hall. 

6 p.m. “New Jersey Journey” movie, 
same room. 

7-9 p.m. Get-together party. Cocktails 
and buffet supper. 


MONDAY, JUNE 2 


9: a.m. Joint meeting of rates and rat- 
ing organizations committee on federal 


legislation, Harrington of Massachu- 
setts, chairman. 
Agenda: Multiple state advertising. 


Consideration of implementing rate reg- 
ulatory statutes. Coordination of super- 
visory activities under various rating 
laws. Laws dealing with the regulation 
of unfair practices. Uniform interpreta- 
tion of the standards of rate making. 
Exploring of necessity for state anti- 
trust law to round out modern state 
regulatory program. Discussion of Clay- 
ton act. 

10:30 a.m. Plenary session of associa- 
tion. President Dineen presiding. Wel- 
come, Mayor Altman and Host Com- 
missioner Carey of New Jersey. Re- 
sponse, Commissioner Thompson, Ore- 
gon. President’s address, Dineen of New 
York. Secretary’s report, Parkinson of 
Illinois. 

2 p.m. Blanks committee meeting, 
Robinson of Ohio, chairman. 

2 p.m. Taxation committee meeting, 
Carlson of Utah, chairman. 

.3 p.m. Standard nonforfeiture and val- 
uation laws subcommittee meeting, 
Hooker of Connecticut, chairman. 

4 p.m. Valuation of securities com- 
mittee meeting, Dineen, chairman. 

7:30 p.m. Sea food dinner, Chalfonte. 


TUESDAY, JUNE 3 


9 am. Fire and marine committee, 
White of Mississippi, chairman. 

Agenda: Report of subcommittee on 
underwriting profit or loss; Moser 
amendments to rating law, and national 
advertising amendment to unfair trade 
practice act. 

9:30 a.m. Fire prevention committee, 
McKenzie of Arkansas, chairman. 

10 a.m. Laws and legislation com- 
mittee, Butler of Texas, chairman. 

Agenda: Consideration of plan for 
compilation of all model and uniform 
eure approves and recommended by 

11 a.m. Multiple coverage committee, 
Harrington, chairman. 

11:30 am. Real estate. committee, 
Pearson of Indiana, chairman. 

2 p.m. Life committee, Allyn of Con- 
necticut, chairman. 

3 p.m. Accident and health committee, 


Knowlton, New Hampshire, chairman. 
4 p.m. Workmen’s compensation com- 
mittee, Hodges, North Carolina. 
6-6:45 p.m. Cocktails, Chalfonte. 
7 p.m. Banquet, Chalfonte. Governor 
Driscoll of New Jersey, speaker. 


WESNESDAY, JUNE 4 


9 a.m. Casualty and surety committee, 
Bowles, chairman. 

10 a.m. Examinations committee, John- 
son of Minnesota. 

11 a.m. Plenary session, reports of 
committees. 
_ 2 p.m. Joint meeting of rates and rat- 
ing organizations committee and com- 
mittee on federal legislation, Harrington, 
chairman. 

3 p.m. Social security 
Fischer of Iowa, chairman. 

3:30 p.m. Uniform accounting com- 
mittee, Gibbs of Texas, chairman. 

9 p.m. Pamunkey Tribe of Real In- 
dians annual meeting. 


THURSDAY, JUNE 5 


9 a.m. Final session. Election of offi- 
cers. Adjournment. 


Continuing Group 
to Implement Fire 


Parley Resolutions 


WASHINGTON —A comprehensive 
action program was adopted by the 
President’s conference on fire prevention 
here last week, after nearly three days’ 
general sessions and committee metings. 
The program, presented by W. E. Rey- 
nolds, chairman of the conference’s co- 
ordinating committee, summarized rec- 
ommendations of the several committees 
of the conference and recommended the 
taking of certain steps immediately. 

Besides committee recommendations 
being adopted, a resolution was passed 
urging tobacco manufacturers to carry 
on an educational campaign against 
careless disposal of cigarettes and 
matches by smokers, which surveys have 
shown is a major cause of fires in recent 
years. The conference urged that the 
following be undertaken immediately: 
Appointment of a continuing committee 
to implement the action program, not to 
establish a new agency to deal with fire 
prevention on a national scale but to 
make certain that the entire nation bene- 
fits from the recommendations made 
and the interest created; appointment 
by the governors of the states and terri- 
tories and the commissioners of the 
District of Columbia of fire-safety com- 
mittees composed of the appropriate 
public officials and representatives of 
non-governmental groups, to explore the 
fire loss problem so as to set up prac- 
tical fire prevention programs tailored to 
the needs in each particular area. As 
soon as possible, a state-wide fire safety 
conference should be called by each of 
the governors; appointment by mayors, 
where an effective fire prevention com- 

nittee does not already exist, of fire- 
safety committees composed of both 
public officials and representatives of 
non-governmental organizations to carry 
on a continuous campaign of fire safety 
throughout the year. In counties that 
are primarily rural, local county or com- 
munity fire-safety committees should be 
created. 


War Risk Rates Cut 


War risk rates have been reduced to 
one-tenth of 1% between the North 
American continent and United King- 
dom, Ireland, Norway not east of the 
Naze, Archangel and Murmansk; and 
to 15 cents to Europe north of Spain, 
including the Baltic east of the Naze. 


committee, 


Have Doors Open 
for Good Business 


Underwriting Is Tighter 
But Rumors of Shut Up 
Shops Are Unfounded 


NEW YORK—The current high tide 
of volume in insurance has given rise to 
rumors that the fire companies are re- 
fusing to take business. The impression 
created on the lay mind by such com- 
ments could be one of apprehension and 
resentment. 

The rumors are by no means true. 
The fire insurers are open for business. 
They don’t have to go very far for pre- 
miums these days, but they are st#l 
urging their field men and agents to 
put more business on the books. Of 
course, they hope that this will be busi- 
ness that does not produce large losses, 
but if it is of a class that is generally 
good, they not only welcome it but 
will go to considerable lengths to get 
it. 


No Bargains for Target Risks 


The companies are becoming choosy 
on underwriting. Certain risks are 
harder to place than they were a year 
or so ago, particularly the target risk 
for which there was so much competi- 
tion among the fire insurers when losses 
were not so heavy. The experience of 
companies has made close and firm un- 
derwriting a matter of real day by day 
importance. 

One brokerage manager was com- 
menting the other day that in recent 
months he had seen from 30 to 35 large 
lines on the market that have not been 
there in 10 years. These risks now are 
ready to pay the tariff rate and have 
the insurance written on a regular form. 
The competition in the old days was so 
keen for these risks that they could get 
special consideration in rate and form. 
Today, it is a different story. 

Because of the big volume and the big 
losses, companies are closely measuring 
the chances they take with every piece 
of new business. For example, a com- 
pany the other day turned down, even 
though it was with some reluctance, a 
70 year old paper mill ‘with a 59 year 
old sprinkler system at an eight cent 
rate. The company was asked to supply 
a $100,000 line on the risk, but felt 
that it was too much to assume, consid- 
ering the circumstances, for $80. It 
was just not enough money to Justily 
assumption of the risk. 


Tighter Controls Logical 


A company executive explained that 
tightening up on underwriting is hardly 
avoidable with so.large a volume of 
fire business to accommodate. This 
tightening up takes a logical direction. 
Companies used to absorb a consider- 
able amount of undesirable business in 
order to win a proportionate amount 01 
good business. The companies’ capacity 
was not crowded, and so long as they 
were coming out with a margin on ag- 
gregate business, results justified the 
practice. 

Today, the companies do not have to 
take poor risks in order to get all of 
the business they want that meets their 
high underwriting standards. Conse- 
quently, the business that is not par- 
ticularly desirable is having some diffi- 

(CONTINUED ON PAGE 13) 
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Joint Engineering 
Report Illuminates 
Texas City Picture 


A joint report by the Fire Prevention 
& Engineering Bureau of Texas and the 
National Board places the overall prop- 
erty insurance loss at close to $40 mil- 
lion, excluding marine. An _ itemized 
list of industrial and residential loss 
shows a total of $32,850,000. This fig- 
ure does not include the three large 
ships and their cargoes, contents of sev- 
eral hundred freight cars and most of 
the cargo stored in the terminals, all of 
which the report terms practically a to- 
tal loss. 

The report goes into the details of the 
major losses, “explaining that it is too 
early to determine except in a 
general way. 

Nevertheless, the figures are the for- 
mal estimates of three experienced engi- 
neers, M. M. Braidech, research direc- 
tor of the National Board, and Hugh V. 
Keepers.and H. H. Davis of the Fire 
Prevention Bureau, who collected the 
data with the co-operation of Texas City 
officials. 

The figures given in the report fol- 
low: Monsanto Chemical Co., property, 
$14,750,000, and use and occupancy, $7,- 
000,000; Texas City Terminal Railway 
Co., $2,500,000; Southport Republic 
Terminal Co., $325,000; Sid Richardson 
Refining Co., $300,000; Carbide & Car- 
bon Chemical Co. (terminal), $250,000; 
Seatrain Lines, $225,000; Pan American 
Refining Corp. (oil dock), $300,000; 
Humble Pipe Line Co., $700,000; Re- 
public Refining Co., $1,000,000; railroad 
rolling stock, $450,000, and grain loss, 
$300,000—making a total of $28,100,000 
on industrial property. 


Other Losses Total $4,750,000 


In addition, other losses listed are: 
Dwellings and contents, $2,000,000; mer- 
cantile buildings and stocks, $1,000,000; 
automobiles, 600 on Monsanto parking. 
lot and 500 in town, $750,000, and city 
and school property, $1,000,000—making 
a total of $4,750,000. 

“It is believed,” the report adds, “that 
all of the above property was covered 
by insurance with the possible exception 


losses 


of that owned by the Humble Pipe 
Line Co.” | 
Other facts brought out include: 


There were 362 freight cars in the area, 
all of which were damaged and many 
totally destroyed; three of five dam- 
aged locomotives were total losses; a 
large oil barge was washed ashore, with 
only minor damage; power and water 
supply were restored several hours after 
the explosion. 

The report includes several maps of 
the area and technical discussion of the 
properties of ammonium nitrate, along 
with paragraph descriptions of four ex- 
plosions between 1918 and 1925 involv- 
ing ammonium nitrate or some kindred 
products. It is estimated that it will 
take from one to two years to rebuild 
the various docks, warehouses and the 
chemical plant. 


Urge Complete Disaster Plans 


The most far-reaching recommenda- 
tion urges establishment of complete 
disaster plans in ports and cities having 
large industrial operations. 

Four of the recommendations deal 
with storage of ammonium nitrate, 
seven with its handling, and two with 
fire-fighting operations of combustible 
materials, especially ammonium nitrate. 
The report says that these “should be 
followed pending publication of com- 
plete regulations to be promulgated” by 
the National Board. 

The storage recommendations are: 
Material should be stored only in ma- 
sonry or fireproof sprinklered buildings 
on skids, with one foot clearance from 
walls; “should preferably be in separate 
fire divisions from highly combustible 
commodities or well segregated from 
not so highly combustible’ materials”; 
storage piles should not extend ten pa- 

(CONTINUED ON PAGE 26) 
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Buyer Tells How w His Fi irm 


Cut Insurance Paper Work 


NEW YORK-—Insurance people as 
well as buyers attending the insurance 
conference of the American Manage- 
ment Assn. here were interested in the 
discussion of reducing paper work in 
the insurance department which was 
given by P. H. Littlefield, treasurer of 
Canada Dry Ginger Ale, Inc., New 
York. 

Mr. Littlefield pointed out that his 
company operates 15 division offices 
in the United States similar to subsidi- 
aries in that all of the accounting and 


bookkeeping is carried on at those 
points. The company owns property 
with specific fire values of about $6 


million and floater value of about $12 
million in 80 different locations. There 
are some 3,500 people on the payroll and 
more than 1,000 vehicles covered by in- 
surance. All forms of insurance are in- 
volved. Insurance policy and practice 
is determined by the home office. 


Simplify Charges 


The first step taken to simplify the in- 
surance practices of the company con- 
cerned the way in which the 15 di- 
visions handled insurance charges. Each 
division had a copy of all of the com- 
pany policies. The details of these poli- 
cies were recorded in beautifully bound, 
carefully printed insurance registers and, 
by means of these registers and compli- 
cated calculation they kept track of 
changes in rates, endorsements, new in- 
surance, cancelled insurance and their 
monthly insurance costs. This seemed 
to be a complicated and difficult method 
by which to charge divisions for the cost 
of insurance protection. 

A comparison was made of the divi- 
sion dollar sales, the division payrolls 
and the total of the various kinds of 
division premium costs. The study 
showed that there was a fairly con- 
stant relationship between the premi- 
ums and division payrolls. Since com- 
pensation and automobile insurance were 
the controlling items, the relationship of 
premiums to payrolls was quite evi- 
dent. The solution of this bookkeeping 
complication led to the first step in 
simplification of insurance practices. 
Each division was instructed each month 
to charge insurance expense with 3 
cents per dollar of payroll to cover all 
of its insurance charges. The total of 
these charges was credited to the insur- 
ance account in the home office. All of 
the 15 insurance registers were thrown 
into the wastebasket and the division in- 
surance files were destroyed. The in- 
surance clerks in the field were given 
productive work to do. 


Home Office Was Underwriter 


In practice, the home office became a 
sort of insurance underwriter for the 
divisions with a premium of three cents 
per dollar of payroll. The field questions 
concerning interpretations of policies, 
clerical work and mistakes in computa- 
tion were completely eliminated. This 
practice has been in effect for over 
six years and no suggestion has ever 
been made that the method be changed. 

The second step which saved paper 
work and provided insurance against 
error had to do with the one-thousand- 
odd wandering automobiles. It was 
company practice to notify the insurer 
of every change in the insurance status 
of all cars such as additions to the fleet, 
layup for repairs of winter storage over 
a given number of days, car sales, 
changes in garage locations, or changes 
in address. A new, simple little form 
now makes it possible for the man in 
Omaha to report moving a truck from 
400 Main street to the new garage at 
398 Main street. This little slip and 
several copies went to the Kansas City 
division office, to New York, to the 
broker and to the insurer, and, months 
later, the charges or credits went 
through the company records. 


“Beginning with the accurately re- 
ported location of every company-owned 
car and truck at the beginning of the 
year, computing all of the changes dur- 
ing the year and ending up with the lo- 
cations at the end of the year, pro- 
duced almost exactly as much premium 
as would be produced if we took the 
number and location of the vehicles at 
the beginning of the year and the num- 
ber and location of the trucks at the end 
of the year, computed each on an annual 
basis and divided the sum by two. We 
discussed the question of paper work, 
the possibility of error and the results 
of our study with the brokers and the 
insurance company, and determined that 
we could arrange provisional premium 
payment on the basis of the local status 
of company-owned trucks and cars at 
the beginning of the year.’ 

The third step in simplifying insur- 
ance reporting practice concerns fire in- 
surance. The company operates in about 
80 U. S. locations. The property at these 
locations varies all the way from a few 
fixed assets in a rented warehouse to 
a manufacturing plant of considerable 
value. Each of these locations has a 
fire insurance value requiring coverage 
under our specific policy as well as in- 
ventories and. miscellaneous materials 
which are included in the floater policy. 
Under company accounting practice, all 
of the records of values at these many 
properties are maintained in the home 
office. 


Single Value Reports 


It is regular practice to include spe- 
cific fire values in the policy and to ad- 
just those values by endorsement when- 
ever required. The floater values are 
reported monthly. In order to establish 
a check of specific fire values and of 
floater values, Mr. Littlefield arranged 
with brokers and insurer to submit 
monthly a complete report of values 
under both policies—the figures to be 
taken each month from the financial re- 
ports which the divisions send to the 
home office. By this practice, the com- 
pany is able to report to the insurer to- 
tal fire exposure from existing records 
without the need for separate fire in- 
surance reports from the various divi- 
sions. In this case, as in any other case, 
a check of records in the field is avail- 
able to the brokers and insurer at any 


time. 
“We have recently had the problem of 
insuring new construction. The com- 


pany has under construction plants and 
additions to plants in 12 cities. Under 
the conventional insurance practice cov- 
ering new construction, monthly re- 
ports are submitted of exposure at the 
various locations on the basis of esti- 
mates prepared by the construction com- 
pany, the architect or someone at the 
location. The values reported are arbi- 
trary and customarily based on per- 


centages of completed construction 
translated into dollars. I was particu- 
larly concerned about the accuracy of 


the estimates and the preparation of this 
special report at locations where con- 
struction was under way. 

“After considering the difficulties, we 
were able to arrange full coverage by 
notifying the insurer of the time of 
start of construction, estimated cost, 
estimated duration of construction and 
also by reporting, monthly, the total 
value of new construction paid for as 
shown by the company accounting rec- 
ords. Provision for audit guaranteed 
that the underwriter would be fully 
compensated in premiums due. 


Group Coverages 


“The fourth example of decentraliza- 
tion relates to group insurance. Our 
group insurance policy is dated 1925 
and we have life insurance, disability, 
hospitalization for employes and for 
their dependents. Although the claim 
work has always been handled in the 








No Bust i in Used * 
Car Market 
Seen Until Fall 


NEW YORK — Although there js 
talk of a break in the used car market 
automobile underwriters doubt if this 
will occur before fall. They will welcome 
it when it comes. It will be a relief tp 
pay $600 instead of $1,200 to replace ; 
second hand car. 

It is doubtful if used car prices yi 
decline substantially until new car 
have been produced in such volume that 
they can readily be purchased. New cars 
are being produced at the rate of 100. 
000 a week, and this is making a real 
dent in the accumulated demand. It is 
reported that used cars are selling sub- 
stantially cheaper in the south than they 
are in the east, middle west, or Pacific 
Coast. Yet the demand for good auto- 
motive equipment is expected to be well 
ahead of supply at least until autumn, 
and possibly until the first of the year. 


Parts May Come Down 


Ii used car prices come down. it is 
possible that parts may also experience 
a price adjustment, and if so, automo- 
bile loss men will be even happier than 
with a decline in the price of used ve- 
hicles alone. 

With the cessation of the manufacture 
of private passenger automobiles early 
in the war, the automobile physical 
damage underwriters decided not to 
change over from an actual cash value 
to a stated amount policy of underwrit- 
ing, but as the prices of used cars went 
they were willing to take it on the 


up, 
chin. Perhaps they did not realize that 
they were letting themselves in_ for 


quite so much punishment as they have 
taken but at that time they made the 
point that there certainly would be no 
moral hazard under the actual cash 
value form as prices of used cars went 
down. 


Push Expansion of 
Ohio Department 


COLUMBUS—Increased pay, change 
in title to commissioner and a_fout- 
year term for the Ohio insurance st 
perintendent will be pushed in a pro- 
posed reorganization of the state insur- 
ance department, it was agreed at a 
conference of state officials here. Re- 
organization was part of Gov. Herbert's 
campaign last fall and pending bills in 
the house and senate will be amended 
following this conference. 

Under the proposed changes, the com- 
missioner will be appointed by the gov- 
ernor with the approval of the senate for 
a four term beginning Mar. 1. The pres- 
ent term is two years. The director o 
commerce, under whose jurisdiction 
insurance will remain, will serve during 
any vacancy and the commissioner will 
appoint an assistant to handle fraternal 
insurance matters. The commissioner's 
salary y be raised from $5,000 annu- 
ally to $7,500 in a general bill increas- 
ing state ‘salaries. 


field, new applications, changes, addi- 
tions and so forth were handled by the 
home office of the company. Effective 
April 1, all of the contacts with the in- 
surance company are handled directly 
by the 15 field divisions. The only time 
that the home office is involved is in the 
reconciliation of quarterly statements 
which cover company participation i 
the premium and the loss experience 
allowances. Whereas the extra handling 
of paper work used to keep one or two 
people busy in the home office all the 
time, the duplication of work between 
the home office and the divisions has 
now been eliminated.” 

As the result of those changes, the 
personnel of the department has been 
reduced from five individuals to one. 


May 15, | 
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American Group 
Advances 5 Home 


Office Executives 


NEWARK—American has advanced 
five home office executives and made 
several changes in 
management per- 
sonnel in the New 
York office of 
American an 
_ Indem- 


nit 
Trencis Van Or- 
man was named a 


vice-president, E. 
Scott Hale and 
Wayne Van Or- 


man were elected 
secretaries, 
0. Roy Carlson 
was designated as- 
sistant secretary, 
and E. M. Cook, assistant treasurer. 

The new vice- -president is a native of 
New York City. He was educated at 
Dartmouth College and at New York 
University law school. His former in- 
surance connections were with Fidelity 
& Casualty, Travelers, and American 
Automobile. Since 1941 he has been 
vice-president and counsel of Bankers 
Indemnity in which position he con- 
tinues. 

Mr. Hale was born in Mt. Airy, N.C. 
He was educated at Duke University 
and University of North Carolina law 
school. He practiced law for a short 
time and later joined the General Ad- 
justment Bureau in New York, eventu- 
ally becoming manager at Salisbury, 

He resumed law practice in West 
Virginia in 1924, and later formed and 
operated an independent adjusting firm. 
In 1933 he rejoined F.C.A.B., successor 
to General Adjustment, as manager at 
Bluefield, W. Va. He joined’ American 
as manager of the loss department in 
1940 and was made assistant secretary 
in charge of losses in 1941. 

Wayne Van Orman was born in New 
York City. He was educated at Dart- 
mouth and at Columbia, later pursuing 
graduate work at New York University 
graduate school of business administra- 
tion and Fordham University law 
school. He was for many years with 
the financial firm of DeCoppet & Dore- 
mus. He was later in charge of a na- 
tional public relations program for the 
New York Stock Exchange. He joined 
Bankers Indemnity in 1942 and is its 
secretary. 


Carlson Still Auto Manager 


A native of Montclair, N. J., O. Roy 
Carlson has been with American since 
1926. His previous experience was with 
Home. After training as an examiner, 
Mr. Carlson became a special agent and 
traveled in New Jersey and Pennsyl- 
vania. He was subsequently named 
manager of the automobile department 
and continues in that position. 

The new assistant treasurer, Mr. 
Cook, was born in Kearney, N. J., and 
educated there. He later specialized in 
the study of federal income taxation. He 
joined American in 1930. 

At the New York office of American 
K. V. Crowther has been appointed as- 
sistant manager and R. E. Rudy inland 
marine manager. F. G. Reynolds has 
been promoted to assistant manager of 
the New York office of Bankers In- 
demnity. 

Mr. Crowther was educated at Bow- 
doin College. He joined American in 
1942, after having been with Springfield 
F. & M. as a special agent, and has 
been inland marine manager. 

Mr. Rudy joined American in 1946 as 
inland marine underwriter. He had 
been with Springfield. 

Mr. Reynolds attended General Elec- 
tric’s engineering school and was em- 
ployed by that company as an engineer. 
He was later with Liberty Mutual and 
Johnson & Higgins. In 1943 he joined 
Bankers Indemnity as claims manager 
in New Jersey, and in 1945 was named 
claims manager at New York. 





F. Van Orman 


Program Given for 
Miss. Agents Meet 


The annual convention of the Mis- 
sissippi Assn. of Insurance Agents at 
Hotel Buena Vista, Biloxi, will get 
under way with a meeting of the direc- 
tors the afternoon of May 22, following 


which the registration desk will be 
open. Committee meetings will also be 
held in the afternoon. That evening 


there will be a seafood jamboree at the 
hotel, a pre-convention party that has 
been very popular at recent meetings. 
The first general session will open at 
10 a. m. May 23, with the annual re- 
port of President W. F. Flautt, Tut- 
wiler. Other speakers will be J. F. 
Leopold, Dallas, southern and south- 
western manager of the National Tax 
Equality Assn.; Captain A. S. Windham, 
Jackson, public relations officer, Mis- 
sissippi Highway Safety Patrol, who 
will talk on accident prevention; W. F. 
Laughlin of Jackson, director of the 
state insurance commission, who will 
talk on the “Casualty Rating Act and 
the First Year of Administration.” At 
the executive session, Theo, Hardy, 
state national director, will report, fol- 
lowing which there will be a discussion 
of agents’ problems based on a pre- 
pared agenda and questions from the 
floor. Directors will be elected. That 
evening there will be the annual get- 
together dinner, followed by dancing. 
The next day J. W. Robertson, Jack- 
son, president Mississippi Fieldmen’s 
Assn., will talk on the association and 
its work. Maurice Herndon, assistant 
Washington representative of the Na- 
tional Assn. of Insurance Agents, will 
talk on its activities. Following a talk 
by another speaker still to be an- 
nounced, there will be a university lec- 
turers’ quiz with Dean B. Brown, 
Jr., of the University of Mississippi 
school of commerce and business ad- 
ministration as moderator. It will af- 
ford agents an opportunity to ask ques- 
tions on property insurance. The panel 
of experts will be agents and field men 
who have lectured at the university in- 
surance class. Agents have been asked 
to send their questions in advance to 
C. M. Seay, manager of the association. 
New officers will be installed and the 
convention will adjourn at noon. 





Holmes of Mont. Blasts 
Central Office Proposal 


Commissioner Holmes of Montana, 
in a letter to Commissioner Forbes of 
Michigan, chairman of the N.A.I.C. cen- 
tral office committee, has expressed 
himself as being opposed to the whole 
project. He had been invited to attend 
a meeting of the committee and to ad- 
vance any suggestions on the proposal. 

Mr. Holmes position is that the in- 
surance business and the N.A.I.C. are 
getting along in good shape and that 
while lack of tenure in office of insur- 
ance administrators is a handicap to a 
projection of long term programs within 
each administrative office in general any 
progressive change in administrative de- 
tail is consummated during the office 
term of an administrator. 

Mr. Holmes’ position is that the in- 
creation of a central office is another 
step in the direction of bureaucracy in 
business. He feels that the speed, effi- 
ciency and well-being of the insurance 
business “is being constantly set upon 
by the barnacles of bureaus, boards, etc., 
which attach themselves to the hull.” 
He doubts that the industry is inviting 
the multiplication of incumbrances 
though it may passively submit to them. 
He also questions the statutory right 
of a commissioner to delegate any of 
his powers to a central office. 


R. H. Christman, 
Marshall Insurance Agency, Abilene, 
Kan., has resigned to join National 
Fidelity Life of Kansas City as super- 
visor for southeast Kansas with head- 
quarters at Pittsburg. His agency 
has represented National Fidelity Life. 





secretary of the 


I.M.U.A. and I.M.LB. 
Elect New Officers 


At the annual meeting of the Inland 
Marine Underwriters Assn. D. C. Bow- 
ersock of the Boston was elected presi- 
dent. E. J. Perrin, Jr., Automobile, was 
named vice-president and J. L. Powell, 
Chubb & Son, was elected chairman of 
the executive committee. 

Members of the executive committee 
elected to serve until 1950 were: G. A. 
Robinson of Hartford Fire, F. B. Mc- 
Bride of Home, G. G. Quirk of Aetna 
Fire, O. C. Gleiser of Commercial Un- 
ion, and L. M. Baldwin of Travelers. 

President H. V. Smith of Home heads 
the board of appeals. Other members 
of the board are Hendon Chubb - of 
Chubb & Son, C. F. Codere of St. Paul 
F. & M., B. M. Culver of the America 
Fore group, F. W. Koeckert of Com- 
mercial Union, W. R. McCain of Aetna 
Fire, and S. W. Carey, 3rd, of Provi- 
dence Washington. 

Officers of the Inland Marine Insur- 
ance Bureau elected were J. L. Powell, 
chairman of the executive committee, 
H. L. Wayne of I.M.U.A., general man- 
ager, and J. G. Bill of I.M.U.A., as- 
sistant general manager. 

Five members of the executive com- 
mittee of I.M.I.B. were elected for the 
term ending in 1950: F. M. McBride, 
E. J.. Perrm, Jr., G. G. Quick, L. EE. 
— and O. A. Ogden, National 

ire. 


Michigan Fire Loss Ratio 
Better, Hartford Leader 


LANSING—Michigan’s fire loss ra- 
tio for 1946, just compiled by the in- 
surance department, reveals that ex- 
perience, except for reciprocals, was 
better than in 1945. The average loss 
ratio for all fire carriers was 52.68%, 
compared with 57.54 the previous year. 
Stock companies made the best show- 
ing, going down from 63% in 1945 to 
56.56%. Mutuals cut their ratio from 
36.36 to 35.9%, while reciprocals in- 
creased from 14.06 to 24.72%. The re- 
ciprocals write so little business in the 
state, however, that their experience 
had litle effect on the average ratio. 

Two stock fire companies topped $1 
million in net premiums during the 
year, although none reached that figure 
in 1945. Hartford, with $1,146,841, was 
the leader, followed by Springfield F. & 
M., the 1945 leader, which had $1,064,121 
in 1946. Home, with $995,158, and Con- 
tinental, with $794,637, ranked third 
and fourth, the latter crowding out 
Michigan Millers Mutual, which had 
held fourth place in 1945. Michigan 
Millers Mutual had $785,943, North 
America $770,489 and Travelers Fire 
$700,041. All the leaders had national 
increases. 


Eastern Underwriters Assn. 
to Meet June 16-17 in Vt. 


The Eastern Underwriters Assn. will 
hold its annual meeting at Equinox 
House, Manchester, Vt., June 16-17. 

The general arrangements committee 
consists of P. J. Priore, Sun, chairman; 
H. W. Miller, Commercial Union; F. E. 
Sammons, Hanover; Elmer Van Dusen, 
State of Pennsylvania; and A. C. Wal- 
lace, Agricultural. 

An innovation this year is an invita- 
tion to the press to attend. 

The public relations committee will 
hold a meeting, and Theodore S. Gunn, 
New Hampshire Board, will give his 
presentation of “Visual Demonstration 
of Fire Hazards.” 


Norman I. Gilbert, local agent at 
Blair, Wis., was presented a testimonial 
scroll in token of more than 25 years of 
representation of Fidelity-Phenix by 
John Leichtenberg, Madison, special 
agent for western Wisconsin. 














Underwriters of Chicago has entered 
Virginia to write fire and allied lines. 


Brokers’ Group 
Scores Lack of 


Insurance Market 


NEW YORK—The tightening up on 
insurance volume by the companies was 
characterized as one of the most serious 
problems facing brokers at the meeting 
of the Brooklyn Insurance Brokers 
Assn. The group’s representative to the 
National Assn. of Insurance Brokers 
was empowered to take up the matter 
with that body, to see if something 
could not be done. 

Brokers don’t realize what they are 
up against, M. L. Nathanson declared. 
The problem is serious and the associa- 
tion ought to do something about it, he 
said. 


Should Increase Capital 


Insurance is a quasi-public service, 
and producers should call on the com- 
panies to increase their capital and sur- 
plus to absorb the additional volume of 
business now reaching them, asserted 
Alex Goldberger. Otherwise there is 
going to be pressure to have the state 
provide insurance facilities, he said. 

Mr. Nathanson doubts that the*com- 
panies have used up all of their capacity. 
He called attention to the fact that com- 
panies are declining to renew lines that 
they have had on their books for 20 
years and on which they have made 
money. The reason the companies give 
is that they do not want it at increased 
limits, which insured desire. They will 
insure it on the old limits, he admitted. 


Reinsurance Used Up 


The companies say that their reinsur- 
ance is used up, commented Alfred I. 
Jaffe. 

Maybe neither reinsurance facilities 
nor size of capital are the real problems, 
suggested Nathan Edelstein. How to 
meet the demand for insurance is up to 
the companies. That is their problem, 
but they should certainly solve it. Other- 
wise the state will do it for them. The 
companies weren’t worried about the 
state workmen’s compensation fund at 
the time it was organized. Then work- 
men’s compensation business was unde- 
sirable. 

It was voted to take up the question 
with the joint council of the five New 
York brokers’ groups. 

Mr. Jaffe resigned as representative 
of the association to the National asso- 
ciation, and Max Pulver was named to 
succeed him. 

E, J. Brill, assistant manager of the 
inland marine department of the Royal- 
Liverpool group, New York, discussed 
“Commercial Forms of Inland Marine 
Insurance.” This is reported elsewhere. 

The Brooklyn association held its 
annual golf outing at Rockville Country 
Club last week, and it attracted an at- 
tendance of 125. Walter S. Meade of 
Hartford Fire was chairman of the 
committee in charge. 


Whitchurch, Trenholm in 
American Field Changes 


Robert H. Whitchurch has been an- 
pointe d state agent in eastern Minnesota 
for American of Newark, succeeding 
Roy W. Carlstrom. The appointment is 
effective June 1. 

Mr. Whitchurch has been with Amer- 
ican since 1936 in the underwriting de- 
partment and in the field. 

Henry A. Trenholm will succeed Mr. 
Whitchurch in northern Illinois. He 
joined the company in 1931 in the un- 
derwriting department, later going to 
the Illinois field. Since his return from 
service he has been special agent in 
southern Wisconsin. 

Mr. Whitchurch will have headquar- 
ters in Minneapolis and Mr. Trenholm 
at Rockford. 


J. T. Parker, Bennett & Edwards 
agency, Kingsport, Tenn., has been 
elected governor of the Tennessee dis- 
trict of Civitan International. 
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Sissuhawet to Talk 
at National Board 
Dinner May 27 


NEW YORK—Gen., Dwight D. Eis- 
enhower, army chief of staff, will be the 
guest speaker at the dinner in connec- 
tion with the National Board’s annual 
meeting May 27. The dinner will be at 
the Hotel Commodore, New York City. 
President Truman will speak at the 
board’s meeting during the day. 


Ark. Reminds Insurers of 


Rate Law Effective Date 


LITTLE ROCK—Commissioner Mc- 
Kenzie has reminded fire and casualty 
companies of the effective date, July 1, 
of the state’s new fire and casualty rat- 
ing laws and advising that rates now in 
effect may continue to be used until 
Jan. 1, 1948—after which rates promul- 
gated under the new acts will be effec- 
tive. 

Rates to be used after Jan. 1, 1948, 
must be filed with the insurance depart- 
ment by Oct. 1; if any new filings are 
not S— by Dec. 1, they are to be 
considered approved. Companies will be 
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required to file copies of schedules, 
rating formula, forms, etc. Up to the 
present no filings on casualty and in- 
land marine lines have been required. 
Commissioner McKenzie said the de- 
partment expected no great variance 
from present rate schedules and forms 
from those now used, except possibly 
in a few of the casualty lines. Two rat- 
ing specialists—one for fire and one 
for casualty lines—are expected to be 
added to the department staff soon. 


Excess Bill Defeated in Mich. 


LANSING—Use of unlicensed facili- 
ties for placing excess insurance, pro- 
vided the commissioner approves, ‘and a 
change in the present single risk limi- 
tation imposed on companies from out- 
side the United States are proposed in a 
bill introduced here by Rep. Graebner, 
Saginaw agent and insurance committee 
member. The measure provides that 
with the approval of the insurance com- 
missioner, a licensed company may pur- 
chase excess insurance in other licensed 
or unlicensed carriers to such extent as 
may be necessary to adequately protect 
the insuring public of this state, but such 
purchase shall not in any manner re- 
duce the reinsurance reserves required 
by law. 

The single risk limit for foreign | car- 
riers would be changed from 10% of 
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“deposited capital and surplus in the 
United States” to 10% of the “surplus 
to policyholders. ” An exception would 
be allowed for “marine risks or marine 
protection and indemnity risks.” 


Propose Fou our-Year 


Term in Michigan 


LANSING.—A long - anticipated bill 
to provide a specific four-year term for 
the insurance commissioner has been 
introduced in the Michigan legislature. 
The Michigan Assn. of Insurance 
Agents and other groups in the state 
have been advocating this for some 
time. The bill was introduced by Sen. 
Hamilton, Battle Creek agent and sen- 
ate insurance committee chairman, with 
Sens. Greene and Milliken as co-spons- 
ors. It was referred to the insurance 
committee and is regarded as certain to 
receive an early and favorable report. 

Commissioner Forbes already has 
served slightly more than four years 
and his record is cited as an argument 
for reasonably long tenure. He was 
first appointed by Gov. Kelly, the first 
governor to serve two consecutive terms 
for many years, and reappointed by Gov. 
Sigler, so he will probably serve six 
years. He now is Zone 4 chairman and 
holds important committee assignments 
in the National Assn. of Insurance 
Commissioners, whereas most of the 
previous Michigan commissioners had 
scarcely become acquainted with their 
fellow supervisors before they were dis- 
placed by a change of state administra- 
tion. 


Michigan House Passes 
Multiple Line Measure 
LANSING—The Michigan house has 


a bill which would permit the writ- 
ing of multiple lines by carriers having 
$1 million in paid-up capital or cap- 
ital and surplus. It also has passed 
a bill which provides for continuing the 
writing, outside of the state fire fund, 
of coverage on the liquor commission’s 
large liquor inventory and the valuable 
serums and similar materials of the 
state health laboratories. It also broad- 
ens this special “emergency” act to 
permit writing boiler insurance with 
private carriers and allows payment, 
within the state’s self-insurance fund, 
of replacement values unless the de- 
stroyed property is not be rebuilt. 





Renew Sacramento Play Day 


The Sacramento Insurance Exchange 
renewed its annual play day, with a 
golf tournament and dinner at the Del 
Paso Country Club. This affair was 
suspended during the war. Among the 
San Francisco insurance visitors pres- 
ent were: Arthur M. Brown of Edw. 
3rown & Sons general agency, San 
Francisco; James D. Gillespie, vice- 
president, United Pacific; Geo. J. Mc- 
Gaffigan, manager, all risks and marine 
department America Fore; R. J. Parker, 
assistant manager, United National In- 
demnity, San Francisco; Walter Fair- 
bairn, special agent California Agencies, 
San Francisco; and Frank A. Stahl, 
field supervisor, Edw. Brown & Sons. 





Ammonium Nitrate Research 

NEW YORK—As a result of the 
Texas City disaster, a new research 
project covering the fire and explosion 
hazards of ammonium nitrate will be 
undertaken by Underwriters Labora- 
tories. The laboratories will seek the 
cooperation of any other organization 
that may be of assistance. 

Two somewhat related research proj- 
ects were handled previously, one relat- 
ing to the use of ammonium nitrate as a 
fertilizer base, the other conducted for 
the war production board, which has 
now consented to publication of the re- 
port as « research bulletin. However, 
neither explored ammonium nitrate with 
respect to the possibility of detonation 
from fire exposure. 


——— 


a Point Out 
Collision Pitfall 


The Brooklyn Brokers Assn. “Bulle. 
tin” points out an automobile Collision 
insurance pitfall, as follows: 

Everybody knows that the automobile 
collision insurance situation is bad, 
Companies are overlooking no oppor. 
tunity to recover through subrogation, 
The following case presents a Subroga- 
tion hazard which defeats the intent of 
the insurance and a problem that may 
make the insurance broker an innocep} 
victim in a situation that can easily lead 
to a loss of an account: 

John Doe loans his automobile which 
is fully covered with insurance including 
“deductible collision” insurance, to q 
clos e friend (or his uncle or his brother- 
in-law). Said friend proceeds to wrap 
the automobile around a telegraph pole 
with considerable collision damage re. 
sulting. The insurance company settles 
the claim and takes subrogation or pays 
on a loan receipt. The insurer then pro- 
ceeds to sue in the insured’s name, the 
insured’s close friend (or his uncle or 
his brother-in-law). If negligence can 
be established, there is no way of pre- 
venting a recovery. The‘ “Bulletin” says: 

“It is our opinion that in spite of the 
present high loss ratio which the com- 
panies are suffering, some _ stipulation 
should be permitted in the policy which 
would prevent such a situation.” 


New Okla. Tax Law Signed 
OKLAHOMA CITY e governor 


signed a bill passed by the legislature to 
clear the fog surrounding the 4% pre- 
mium tax. The new law establishes the 
closing of each calendar year as due 
date for payment of the tax, and pro- 
vides that taxes already collected by the 
insurance department for the 1947 l- 
cense year may be applied on any out- 
standing unpaid taxes. 

Collections for the 1947 levy are al- 
ready $700,000 in excess of the total of 
the amount needed to retire the 1944 un- 
paid obligation created by the 1945 leg- 
islature when it made the premium tax 
payable at the beginning of each year 
instead of at the end of the year. 


Ask Small Dept. Boost in Mich. 


LANSING—A slight increase in ‘the 
appropriation for the Michigan insur- 
ance department over the past two fiscal 
years is sought in an appropriation bill 
introduced by Rep. Calvert, Highland 
Park. The measure would provide 
$154,100 for the 1947-48 fiscal year, in- 
cluding $7,500, salary of the commis- 
sioner; $122,100, salaries of employes, 
$24,000, contractual service, supplies and 
materials, and $500, equipment. 

The amount asked is viewed by insur- 
ance observers as modest in view of the 
fact that the department collects $6 mil- 
lion annually, in premium taxes and 
license fees. For the past two yeafs, 
the appropriations totaled $138,415 and 
$141,535. 











CASUALTY 
DEPARTMENT 
MANAGER 


Here is a man age 39 with a very 


fine 


underwriting covering all casualty 


record and background of 


lines. Personal qualities the very 
best. Excellent prospect for Branch 
Managership. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 
166 W. Jackson Blvd. Chicago 4, Ill. 
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Bohlinger Reviews 
British Methods 


A concise review of the English in- 
surance system was offered by A. J. 
Bohlinger, New York, deputy superin- 
tendent, at the meeting of the New 
York State Assn. of Local Agents at 
Syracuse. He spent three weeks in Eng- 
jand and remarked that he came away 
favorably impressed and with consider- 
able respect for the British system. He 
declared: “It works; it’s good for the 
companies and it’s good for the public. 

Mr. Bohlinger emphasized that he did 
not want his listeners to conclude that 
his comments were a criticism of the 
American system, ‘but suggested it 
would be worthwhile to make a study 
of the English method of doing busi- 
ness. He declared that that system is in 
marked contrast to American methods 
of operation. Insurance there is regu- 
lated by the Board of Trade, which has 
an “insurance and companies” depart- 
ment staffed with 11 people to regulate 
all of England’s insurance problems. He 
remarked that this method could not 
be attempted in this country. 


Self Regulated 

Mr. Bohlinger said that insurance is 
self-regulated in England to an amaz- 
ing degree and explained that many 
phrases of such regulation could not be 
used here because of our anti-trust laws. 
It is comparatively easy to form a com- 
pany in England,—under rules, which, 
by our standards, are sketchy. There are 
three principal laws that control this: 1. 
the Companies act, 2. the Insurance 
Companies’ act of 1909, 3. the Insurance 
Companies act of 1946 (an amendment 
to the 1909 act which tightens control 
somewhat.) Mr. Bohlinger added that 
there are very few promotional or 
“shoestring” companies in England be- 
cause such activities are repugnant to 
the English businessman. New com- 
panies must first show £50,000 in paid 
up shares and their articles of associa- 
tion. 

Established companies are not both- 
ered with a number of formal filings. 
They have only to show a revenue ac- 
count, a balance sheet and a profit and 





loss statement certified by a chartered | 


accountant. This statement is audited 
by the insurance department, but no 
auditors go out to examine the com- 
pany’s books. The accountant’s certifica- 
tion is recognized. Insurance depart- 
ment inquiries are discreet and usu- 
ally understated in typical British fash- 
ion, Mr. Bohlinger said. Much is ac- 
complished by subtle suggestion. 

Hold Old Business 

Another interesting point was the fact 
that there is a “persistency of business” 
not present here. An insured stays, 
“come hell or high water,” if his grand- 
father placed business with a certain 
company. That accounts for the little 
time the British devote to acquiring new 
business, concentrating on holding old 
accounts instead, declared Mr. Bohlin- 
ger. One point favoring this is the fact 
that most policies are on a continuous 
basis and a renewal statement is simply 
prepared by the company and delivered 
by the agent, who collects, and remits 
the premiums. 

Agent’s Sphere Limited 

The agency system operates differ- 
ently, too, Mr. Bohlinger explained. A 
company appoints a local board of di- 
Tectors, which has nothing to do with 
management. Its sole function is to at- 
tract desirable business to the company 
and members are compensated appro- 
priately, either by a fixed salary or a 
fee in proportion to the business ob- 
tained. 

English agents are not full time spe- 
cialists. They are usually lawyers, ac- 
countants, or real estate men who sup- 
plement their income by directing in- 
surance to a company. An inspector, the 
equivalent of an American special agent, 
Works a territory and keeps in touch 
With his agents to enlarge his business. 


There is no “stealing” of agents. If an 
inspector knows of a good man, he re- 
ports to the head of his company, who 
goes to the head of the other company 
whom this prospect represents, and they 
discuss making the transfer in a 
“cricket” fashion. 

Another interesting point of Mr. Boh- 
linger’s was the “own case” agent, who 
is just that. Any insured—though usu- 
ally of substantial size—may declare he 
wants to be an agent of the company for 
his risk. This is not overdone, but it is 
practiced. If the regular agent is fearful 
a risk might do this, he may split the 





commission, Mr. Bohlinger blandly 
stated. Rebates are not illegal in Eng- 
land. Competition is offered by other 
agents and “own case” agents. 

Mr. Bohlinger said the commission 
level is low, ranging from 10% to 15% 
and that agents have been unsuccessful 
in raising this for two reasons: 

1. They have no organized voice. To 
be recognized as a professional organ- 
ization in England, a royal charter must 
be obtained and, wherever there exists 
a difference of opinion, such charter is 
not granted. The companies feel the 
agents would not make any money 


without them, so they object and there 
the matter rests. Brokers are organized 
to a fair degree, having 300 to 400 mem- 
bers, but they do not have much 
strength. 

2. The companies have their own rat- 
ing organization and are jealous of their 
financial position. In reply to the 
thought that they be nationalized, Mr. 
Bohlinger said he doubts this very 
much, since they, at all times, maintain 
strong reserves. 

John B. Morehead, secretary of the 
tero County Abstract Co., established 
at La Junta, Colo., in 1906, has retired. 











T’S trite but important that all 

we have to sell in insurance is 
promises. Obviously the more peo- 
ple who understand the words we 
put in those promises, the more 
friends we'll have. 

So we thought we’d go back to 
fundamentals in helping our agents 
with their public relations. We’re 
defining some of the words and 
phrases that occur thousands of 
times a day in discussions between 
agents and their clients. 

Columns like the one shown here 


oe oi ; 
are appearing in America’s leading 


newsweeklies. This one will be in 
Newsweek during May. Beyond 
that, our agents get attractive re- 
print folders to send to their clients 
and prospects. The folders bear the 
agent’s imprint. This month the 
folder is entitled, “‘What’s a 
‘floater’? . . Read our May column 
in NEWSWEEK for the answer!” 

Good public relations programs 
are never competitive. They always 
“build up” — never “tear down”. 
This advertisement helps all good 
insurance companies, all good in- 


surance agents. We’re glad of that. 


Security Insurance Companies 
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Security Insurance Company of New Haven e 


The East & West Insurance Company 
of New Haven 


New Haven Underwriters 
The Connecticut Indemnity Company » 


HOME OFFICE: NEW HAVEN, CONNECTICUT 
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PROPERTY INSURANCE 


What's a “floater”? 


Insurance may be written two ways: either 
to cover property at one particular location, 
or to cover the property wherever it is. In the 
latter case, because the insurance “floats” 
with the property, the contract came to be 
known as a “floater”. Then your insurance 
follows your property around. 


Similarly, insurance may be written against 
one or more “specified hazards” — fire, theft 
or windstorm, for example — or a policy may 
insure against “all risks of loss or damage”, 
subject, of course, to the usual standard ex- 
clusions. Most “floaters” are of this latter 
type. 

You never can tell what will happen to the 
things you own, so obviously “all risks” cov- 
erage is usually a better buy. And for port- 
able property —as distinguished, for instance, 
from your house — you'll be more surely pro- 
tected against loss if your insurance follows 
you property around, 


To get down to cases, there has recently 
become available what’s called a “Personal 
Property Floater” that insures your personal 
property and the contents of your home 
against practically “all risks of loss or dam- 
age” (there are a number of standard ex- 
clusions, such as war, wear and tear, and 
breakage of brittle articles) wherever it is. 
This takes the place of ten or twelve “speci- 
fied hazard” policies and often cost less. Ac- 
tually it gives you more complete protection, 
too, because even insurance men can’t dream 
up and write policies about all the “hazards” 
to which property is subject. 

When you're traveling on business or for 
pleasure, or your children are at college, the 
things taken along are fully insured wherever 
they are. 


If the pup chews on the furniture, the 
boiler floods the cellar damaging things 
you've stored there, vandals get into your 
house and smash things up a bit, the check- 
girl in your favorite restaurant misplaces your 
minks, or the cleaner by mistake gives your 
new tailcoat to another customer, you get your 
money back — to say nothing of the more 
usual losses by fire and theft. Indeed, like a 
ball pen or a kitchen mixer, a Personal Prop- 
erty Floater does a more complete job. 

But for some people under certain circum- 
stances a combination of several other poli- 
cies will give quite sufficient insurance at 
lower cost than will the Personal Property 
Floater. Many modern “specified location” 
policies now cover some property wherever it 
is. That’s why you need a good local insur- 
ance man who can analyze your needs on the 
spot. Only he can fit insurance to your situa- 
tion and give you the best buy. You can be 
certain his advice will be sound if you make 
sure he represents one of these companies: 
the Security Insurance Company of New 
Haven, The East & West Insurance Company 
of New Haven, the New Haven Underwriters, 
The Connecticut Indemnity Company. 


SECURITY 


Insurance Companies 
Home Office: New Haven, Connecticut 














Cut Red Tape on | 
Small Claims of 
Texas City Heirs 


National Board Suggests 
Proof of Heirship Only, 
Question on Concussion 


National Board’s committee on 
adjustments has recommended to mem- 
ber companies that they accept proof 
of heirship, without probate proceed- 
ings, for the first $1,000 of any loss in 
the recent Texas City disaster. This 
will facilitate payments to members of 
families of deceased insured and may 
relieve actual destitution in many cases. 
It is assumed that practically all car- 
riers, including non-members, will adopt 
this practice. The committee also sent 
out recommendations on loan receipts, 
dates of loss, glass losses and concus- 
sion losses. 

On amounts in excess of $1,000, the 
committee recommended that proper 
legal papers of administration be re- 
quired, as usual. Taking of loan receipts 
in cases where there is a possibility of 
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subrogation was recommended, on the 
ground that this practice has been up- 
held by the Texas courts. 

The National Board committee sug- 
gested that each insured be asked to 
give his opinion as to what percentage 
of damage was caused by the first ex- 
plosion and by the second. The two 
major explosions were 16 hours apart, 
the first occurring shortly after 9 a. m. 
and the second about 1 the. following 
morning. Since fire policies commence 
and expire at noon, there is a possibility 
of argument in cases where insurance 
expired in one company and was re- 
newed in another during the interval. 

Where glass damage has been ad- 
justed by casualty companies under spe- 
cific policies, the commitee recom- 
mended that this be deducted from the 
loss and a notation made on the state- 
ment. Unlike most other forms, the 
extended coverage portion of the Texas 
optional coverage policy is excess as to 
all glass but only as to windstorm 
losses. Since this excess provision does 
net apply to explosion and other losses, 
there will probably be some apportion- 
ment problems in cases where the loss 
is not sufficient to exhaust the amount 
of insurance in fire companies. 


Concussion Losses 


The committee also stated that it was 
the consensus of its members that ex- 
plosion damage, including concussion 
and damage from flying debris to prop- 
erty in which the explosion did not occur, 
is not a direct loss from fire. There is 
no argument, of course, about extended 
coverage or explosion insurance cover- 


FRIDEN CALCULATING MACHINE CO., INC. 


HOME OFFICE AND PLANT « SAN LEANDRO, CALIF., U.S. A. * SALES AND SERVICE THROUGHOUT THE WORLD 


ing this damage or about fire policies 
covering fire damage, but insured who 
carried only fire insurance and who suf- 
fered only concussion damage or damage 
from flying debris may try to collect, 
on the argument that the explosions 
were caused by fire. At present it 
seems impossible to determine how 
some of the explosions originated and 
there may be some expensive law suits, 
if any insured who suffered substantial 
losses under these circumstances decide 
to contest them. 

The National Board announced that 
it had already cleared thousands of 
claims through the central emergency 
office it set up at Galveston. 





Home Building Cost 
Up 80% from 1940, 
N. W. National Says 


A home that could be built for $5,000 
in 1940 costs an even $9,000 to erect to- 
day; the average increase in residential 
building costs in 26 major cities since 
prewar has now reached 80%, according 
* study by Northwestern National 
Life. 

Almost half, or $1,800 of this $4,000 
rise has taken place in the last year; a 
similar study made by the company in 
the spring of 1946 found that the 1940 
$5,000 house would cost $7,200 to con- 
struct at that time. 

Building material prices show an av- 
erage of 76% since 1940; this coincides 
closely with the rise of 77% that has 
occurred in the manufacturing industry’s 
hourly wage costs in the same period, 
the study shows. 


Would-be Home Owners Shelve Plans 


In the construction industry, hourly 
wage rates have risen 32% for skilled 
workers and 61% for unskilled labor 
since 1940, but actual on-the-site wage 
costs are running as much as 80 to 100% 
above 1940 labor costs, the study finds. 
This is largely due to difficulties in util- 
izing building workers’ time efficiently 
when the flow of building materials is 
interrupted by strikes, bottlenecks and 
shortages in the various materials in- 
dustries, the report state. 

There is evidence that many would-be 
home owners are shelving their plans 
for the present, the study says. Though 
residential building activity for the first 
quarter of 1947 showed an increase from 
the corresponding period of 1946 in most 
areas, a dozen U. S. cities registered 
sharp downturns as compared with the 
first quarter of last year, and in many 
others the rise in volume had halted at 
about last year’s figures. 

Materials prices show a tendency to 
level off from their rise; building wage 
rates are still climbing, but with ma- 
terials now in better supply, more effi- 
cient use of labor can probably be made 
from here on, the report states. 


Situation After Other War 


In the era of the first war, building 
costs rose approximately 150% in the 
six-year period from 1914 to 1920, the 
study recalls, while wholesale lumber 
prices soared 300%. The final spurt 
in construction costs in 1919-20 amount- 
ed to 40%; the postwar building boom 
then collapsed in a wave of cancellations. 
In the ensuing depression of 1921, build- 
ing costs dropped back approximately 
one-third; in 1922, the greatest con- 
struction boom in the nation’s history 
got under way. 

The study lists percentage increases 
in home building costs that have occur- 
red in individual cities since 1940 as fol- 
lows: Atlanta 108.1, Baltimore 95.8, Bir- 
mingham 88.6, Boston 78.4, Buffalo 88.5, 
Chicago 66., Cincinnati 85.6, Cleveland 
88.1, Dallas 84.4, Denver 71.2, Detroit 
91.8, Indianapolis 87.7, Kansas City 78.5, 
Los Angeles 93.4, Milwaukee 87.3, Min- 
neapolis-St. Paul 80.2, New Orleans 84.4, 
New York City 77.2, Philadelphia 92.1, 
Pittsburgh 73.4, St. Louis 83.4, San 
Francisco 85.7, Seattle 86.4, Washing- 
ton, D. C., 84.3. 


Minimum Premium 
Raised in Idaho 


New farm insurance rules announced 
by the Idaho Surveying & Rating By. 
reau include an increase in the minimum 
premium from $2.50 to $5 per policy 
and the adoption of a revised farm form 
No. 213. The new form is less restrictiye 
than the 1942 edition and is similar jp 
text to the protected dwelling form No, 
184, but requires additional information 
as to other insurance and the insured’s 
statements.” 

The three-fourths value clause has 
been eliminated. An alternate plan of 
insuring growing grain and seed crops 
is provided, under which the former can- 
celable and transferable policies may be 
converted to non-transferrable policies 
with a fully earned rate or premium, A 
special form has been provided for insur. 
ing turkeys. The use of photographs is 
no longer a factor in rate computations, 
and rates on grain tanks and lambing 
sheds have been adjusted. 


Mich. Blue Goose 
Honors “Stu” Morgan 


The annual spring outing of the Mich- 
igan Blue Goose was “Stu Morgan 
Day,” in honor of Mr. Morgan, who has 
long been prominent in the pond. Mr. 
Morgan received a bound volume of let- 
ters from his friends and a portable 
radio. W. R. Ewald, most loyal gan- 
der, presided. 

The pond’s annual meeting, to be held 
in conjunction with the Michigan Field 
Club and the Michigan Fire Prevention 
Assn., will be held at Ramona Park 
Hotel, Harbor Springs, June 25-26. 








Warns on Unlicensed Insurers 


Superintendent Jordan of the District } 


of Columbia has asked the Insurance 
Club of Washington to bring to the at- 
tention of its membership the statute 
prohibiting agents from placing insur- 
ance in a company not authorized to do 
business in the District. He cited the 
case of an agent who was recently found 
guilty of placing business with an un- 
authorized insurer. 


F. C. Robinson and John M. Floyd. 
formerly with Fire Companies Adjust- 
ment Bureau, have entered the inde- 
pendent adjusting field as Robinson & 
Floyd at Oakland. 


Stan Erdahl has joined L. D. Mitchell 
in his Tacoma local agency, which is 
now Mitchell & Erdahl. 


FIRE AND MARINE 
INSURANCE COMPANY 
99 JOHN STREET, NEW YORK 7, N. Y 











LIGHTNING §27 


PROTECT All Types of Structures and Trees 

PREVENT costly lightning fires with an ELECTRA 

SYSTEM. More than 99% efficient. 

Reduces insurance rates in most 

states. PROTECT NOW! Write for 

literature and name of local repre- 

sentative. 

Also Non-Rusting Weather Vanes. 
TUNE IN WGY 





oN 
Ley 
OR ORNAMENTAL 
6:30 A.M. Weds. — 
ot faa PROTECTION Co, INc. 


Dept. NU 11 North Pearl St., Albany 7, N. Y:- 
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Aviation RiesBeaats 
Aired at Mutual 
Insurers’ Meet 


The first session of the three-day 
meeting sponsored by the Transporta- 
tion Insurance Rat- 
ing Bureau got off 
to a lively start 
Tuesday morning 
in Chicago, with a 
forum on_ aircraft 
hull insurance pre- 
sided over by T. L. 
Osborn, Jr., Na- 
tional Retailers. 
Guest speaker for 
the luncheon was 
Thomas R. Cook, 
president, Aeronau- 
tical Insurance In- 
w spection Bureau, 

; St. Louis. W. H. 
Rodda, secretary of the bureau, was in 
charge of the programs. 

Members on the forum panel included 
J. R. Bevan, United Mutual, Boston; C. 
E. Vanderwarker, Allied American; W. 
H. Bradley, Grain Dealers; and R. J. 
Elliott, National Retailers. 

A number of interesting questions 
were discussed. One was the recom- 
mendation that line cards be prepared 
by location rather than in alphabetical 
order so as to show the amount at risk 
at each location. This will uncover the 
maximum at risk more quickly, the 
forum agreed. One company disclosed 
it kept its cards on a location basis 
broken down alphabetically. 

Mr. Osborn observed that the trend 
in the light plane manufacturing busi- 
ness is following a pattern established 
by the automobile industry 25 years ago 
and he saw the prospect of only 5 or 6 
remaining in the light plane business in 
the future. 

Another 











Rodda 


H. 


question discussed by the 


panel was on the subject of renewals of | 


cover on planes that were new the year 
before. Since the hull policy covers 
actual ‘cash value it was questioned if it 
were advisable to continue the same 
amount of insurance. Several companies 
declared they referred to a plane value 


reference book and scaled down the cov- | 


avoid 
he 


erage to actual cash value to 
charging the insured for coverage 
would not obtain. 

Many other timely subjects, includ- 
ing the component parts endorsement 
and the monthly reporting form depre- 
ciation factor were covered. 


Cook Urges Inspections 


Mr. Cook strongly urged 
panies to emphasize the need 


the 
for 


com- 
good 


housekeeping in hangars to reduce the 


losses on hangared planes. He advised 
against overcrowding both in the hangar 
and on the field and emphasized the 
need for proper anchoring of 
stored on the field. 


Mr. Cook declared that some opera- | 
tors will not ground their planes in 
windy weather to reduce wind losses. 


He cited an example of one operator 
who was willing to have his coverage 
modified to cover only catastrophe 
losses when he had accumulated sub- 
stantial wing tip and propeller claims. 
The speaker flatly declared: “We quit 
flying when it gets dangerous to the op- 
erator; not to the plane.” This man 
felt it good business to lose $3,000 in 





planes | 


damage to make an additonal $10,000 in 
revenue, he explained. 
Mr. Cook urged the ins surance com- | 


panies to place less faith in pilot his- 
tory reports and concentrate more on 
the necessity of inspection of pilots and 
the planes they use to determine if they 
are qualified to fly 
tions. 
requirement that private pilots have a 
knowledge of navigation, meteorology 
and of the engine to pass tests by the 
C.A.A. He remarked that manufactur- 
ers and pressure groups had this elim- 
inated. 

Attendance was registered 
first day of the meeting. 


65 the 


at 


- under civilian regula- | 
He decried the elimination of the | 








Reelect National 


Bureau Officers 


NEW YORK—tThe National Bureau 
of Casualty & Surety Underwriters re- 


elected its chief officers. Aetna Casual- 
ty, Maryland Casualty, Massachusetts 
Bonding, Ocean Accident and Sun In- 


demnity are new members of the execu- 
tive committee. 


Competitive Fund Bill 
Is Opposed in Ohio 

A bill which would permit workmen’s 
compensation in Ohio with private 
insurers, was opposed at a state senate 
insurance committee hearing by spokes- 
men for the employers and the Ohio 
Federation of Labor. They contended 
the change would leave the state fund 
with the poorer risks and thus boost 
costs. 


Find Newark Overinsured 


NEWARK—A committee of three 
insurance men investigating insurance 
coverage on municipal buildings and 


equipment in Newark reported that the 
city is overinsured by $1,299,190. The 
18-month study resulted in a report to 
the city commission listing 88 recom- 








Ad 


“MY CLIENTS LIKE the Pro- 

posal for Reporting Form Contracts 
because it is so easy to understand and so clearly 
illustrates the advantages of this type of coverage 
for concerns which have these factors to consider 
—stock fluctuations, changing locations and new 
locations, and difficulty of keeping perpetual in- 
ventories in order to properly comply with war- 
ranties applicable to specific insurance. 


mendations for improvement, including 
coverage for city buildings not insured 
and the elimination of insurance on 
buildings no longer owned by the city 
where policies are still in effect. 

The insurance on the five city depart- 
ments is listed at $16,376,670, with the 
committee estimating building fire over- 
insurance at $1,299,190. Adoption of the 


report’s recommendations would result 
in an immediate saving of $25,000 and 
an annual saving of $15,000. 

Serving without pay, the three-man 
committee of agents consisted of Abra- 
ham J. Wohlreich of Stavitsky & Wohl- 
reich, chairman; Robinson C. Hollister 


of Fiedler & Hollister, and Charles C. 
Schaedel of McCormick & Schaedel. 
Named by Field & Cowles 


Richard Stratton has been appointed 
marine special agent by Field & Cowles, 


New England marine managers for 
North America. A Bostonian, Mr. Strat- 
ton left Harvard in 1943 to enter the 


maritime service, where he was assigned 
to sea duty for three years. 


B. J. Oswald, underwriting secretary 
of Pearl and assistant secretary of Mon- 
arch and Eureka Security, sustained a 
painful injury at his home Easter Sun- 
day and has been confined to his home 
ever since. He is expected to return to 
his office next week. 


The form is available on request. 


7 
P.P.F. Minimum 
Raised in Ontario 
and Quebec 
TORONTO—tThe Canadian Inland 


Underwriters Conference has increased 
the personal property floater minimum 
premium to $50 in Ontario and Quebec. 
Similar action is expected in other prov- 
inces. The former minimums were $25 
in Ontario and $35 in Quebec. The loss 
ratio on this contract has risen from® 
32.5% in 1940 to 65.24% last year, de- 
spite the imposition of minimuin pre- 
miums and the $15 deductible. Some 
companies are reported to have had 
more than 100% ratios. 

The new $50 minimum premium is to 
be based on a minimum policy of $2,500. 
Should a summer residence become a 
part of the coverage desired, an addi- 
tional premium of $25 will become man- 
datory. There will be no change in the 
$15 deductible clause. The companies 
are also expected to be more strict in 
demanding survey forms, listing the 
property insured, on both new and re- 
newal policies. 


Wake, 


Arnold O formerly of Stough- 
ton, Wis., has est ablished an agency at 
Madison, Wis, 





“TI LIKE IT because it visually presents all my 
selling pointers (particularly maximum protection 
at minimum cost) for reporting form insurance to 
those businesses which really need it. That means 
any concern which owns or controls stocks at man- 
ufacturing plants, distribution warehouses, or stores 
and warehouses. In certain instances other items 
such as customer’s goods, furniture & fixtures and 
improvements & betterments can also be included.” 
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STOP FIRE 


Clean up! 


Clean out! 


Ten suggestions for a clean-up and safety campaign are 


embodied in a new pamphlet just prepared by the National 


Board of Fire Underwriters: 


We suggest that you distribute these liberally in your 


community as it is an obligation of those in the insurance 


business to exert every effort to help the public check waste 


by fire. 


Obtain your supply by sending a request direct to the 


CONSTITUTION DEPARTMENT 

SENTINEL FIRE INSURANCE COMPANY . 
MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY 


Public Relations Department, National Board of Fire Under- 
writers, 85 John Street, New York 7, N. Y. 


THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 

. DETROIT, MICH. 
SPRINGFIELD, MASS. 


OF FIRE INSURANCE COMPANIES 














74 New Addition to GENERAL'S : 
Line of ()<Snofoe Carhon  / 
Dioxide Extinguishers % 


GENERAL'S new 5-lb. @ <S70foe6 carbon dioxide 
extinguisher costs no more than the 4-lb. size—yet 
gives you 25% more fire protection. This makes 
GENERAL () ~S70/06 the best buy in the fire extin- 
guisher market—best for protection; best for economy. 


The new 5-lb. GENERAL ~S70/06lits the standard 


























of structural strength. 


Ne Ww 2 /2 -/b. 
Size, Also! 


Another new @ HO 6— 21/21 lb. size—gives 
25% more fire protection than the 2-lb. size, yet 
costs the same. It is light, strong, and easy to 
handle, due to imp d shell desig out- 
standing value. See the yellow section of your 
local telephone 
directory for 
your moose Ht 

GEN AL 
dealer. ES him 
to show you 
both these new 

@ ~Sn0 fos ex- 
tinguishers, or 
writeforcom- 
plete details. 












THE Glee’ 





4-lb. wall bracket. Improved design of the shell makes 
it unusually light and easy to handle, with no sacrifice 


iF 17's EGER it’s DEPENDABLE 


Sewice Su You are 
Th rou g h GENERAL'S 
Distribution System 


To assure you immediate service, 
GENERAL maintains a nation-wide 
network of 20 branch olfices and 
warehouses. There is one near you. 
Call your local GENERAL represen- 
tative for advice and counsel on all 
your fire protection needs, or write 
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Many Commercial Inland 
Marine Forms Overlooked 


NEW YORK—Only a few commer- 
cial types of inland marine insurance. of 
all the classes in this category, are reg- 
ularly promoted by producers, E. J. 
Brill, assistant manager of the inland 
marine department of the Royal-Liver- 
pool group, said in a discussion of the 
subject before the Brooklyn Insurance 
Brokers Assn. There are five lines fa- 
vored by producers over others—with- 
out any apparent reason, he said. These 
are: Parcel post, bailees’ customers, 
cargo, transportation, and garment con- 
tractors. 

As a result, production of such busi- 
ness is lopsided. One company, for 
example, found that these five classes 
produced over 80% of the commercial 
inland marine business in greater New 
York, and that the five lines plus the 
personal types of inland marine ac- 
counted for 97% of the inland marine 
business in greater New York. 


Competition Is Keen 


What is wrong with concentrating on 
these five lines? Mr. Brill asked. To do 
so makes it seem that everyone is sell- 
ing the same thing. Competition is keen. 
It resembles the condition that would 
obtain if everyone in the dry goods busi- 
ness sold only shirts. 

Only one of the five, parcel post in- 
surance, is activelv being sought by the 
companies as a desirable line. The other 
four are hard to place, hard to handle 
and the producer may be asked for 
supporting business. 

In the third place, commercial inland 
marine is a big field, he said. There is 
considerable desirable business that is 
being ignored. 


Committee Rulings 


In the last four or five years the joint 
committee on interpretation and com- 
plaint has issued a lot of rulings that 
are favorable to producers in this field, 
inasmuch as they have opened up new 
avenues of commercial inland maine 
business. In addition the New York 
insurance department has taken a liberal 
view of marine insurance, and recent- 
ly authorized the writing of cold stor- 
age locker business. Not long ago the 
New York department permitted the 
writing of floor plan insurance. This 
is a coverage issued to banks to pro- 
tect merchandise in the hands of re- 
tailers in which banks have an interest. 

Not too long ago a joint committee 
ruling authorized the insurance of stor- 
age tanks—oil, liquids, and the like. 
Owners had been looking for the cov- 
erage for years. It protects the contents 
in case of leakage, etc. The inland ma- 
rine markets now can write it, exclud- 
ing the fire and extended coverage 
perils, but providing against all other 
risks. 


Brand New Opportunities 


In the past two years a number of 
brand new forms of commercial inland 
marine insurance have been made avail- 
able to brokers in this way, he said. 

During the war, the government made 
many contracts for the manufacture 
of uniforms, ornaments, and the like. 
Often the prime contractor subcon- 
tracted some of the work. The inland 
marine market provided a continuous 
form of protection for the prime con- 
tractor — including transit, processing, 
and return, and frequently this coverage 
was all risk. 

Under the ruling of bulletin No. 104 
any insured who sends merchandise to 
an Outside location for processing auto- 
matically is a prospect for inland ma- 
rine cover. The committee tried to draw 
a line between processing and manu- 
facturing by listing certain types of 
operations that are classed as one and 


certain types that are classed as the 
other. At the moment, it has been ruled 
that 1,333. different types of operations 
are processing and 44 are manufactyr. 
ing. 

Among those eligible for inland ma. 
rine coverage under this ruling are the 
printer who sends out work for bind. 
ing; a wholesale liquor dealer who has 
barreled goods bottled outside of his 
own premises, a common practice; a tire 
dealer who contracts for recapping; 
a manufacturer of mirrors who has 
his silvering subcontracted. 

The question is often asked, why 
worry about whether the insurance js 
inland marine or fire, burglary, and so 
on? Mr. Brill pointed out that in the 
case of the printer, for example, sup- 
pose the broker sold him eight or 10 pol- 
icies covering various individual risks, 
There may not only be gaps, but double 
insurance could occur. Under inland 
marine, all of these risks are covered 
in one policy, one premium is paid, one 
company is on the risk, there is one 
expiration date. There ‘is much less 
exposure of business to competition. 


Other Neglected Lines 


Among other line being neglected, Mr, 
Brill said, are retail merchants doing 
installment selling. Here is an oppor- 
tunity for installment insurance cov- 
ering one or both interests, the retailer 
and the purchaser. Another is installa- 
tion policy covering oil burners, radi- 
ators, and the like that are sent or sold 
with the understanding that the seller 
will install. 

There are a number of policies pro- 
tecting floating property, little of which 
is written in New York. One of these 
is the mortician’s equipment floater; 
another is coverage for firms that rent 


camp chairs. Breweries or bottling 
concerns normally have away from 
their premises a considerable number 


of barrels, cases, and bottles which rep- 
resent a substantial value. For them 
there is the beverage container floater. 
Practically any insured who has prop- 
erty customarily away from his prem- 
ises has an insurable hazard. 


Judging an I. M. Risk 


How is the broker to know when he 
has an inland marine risk to insure? Mr. 
Brill suggested several general rules: 
1. Where the insured has_ property 
away for processing. 2. Property of a 
floating nature. 3. Any property in the 
process of transportation. 4. Many com- 
panies publish inland marine prospect 
lists under different types of insurance 
with the types of property eligible for 
inland marine coverage. 

He suggested that brokers watch the 
new interpretations of the joint com- 
mittee. He admitted that there are 
some inconsistencies that arise. For 
example neon signs are covered under 
inland marine but not fluorescent lights. 
The inlatd marine people can cover 
jewelers’ stocks but not furriers’ own 
stocks. 

One broker suggested that since 2 
subcontractor or processor is liable for 
the goods in his care in case of negli- 
gence, the prime contractor does not 
need insurance. Mr. Birll said that th. 
prime contractor should not rely on this 
liability. He may not be able to enforce 
it. 


Leiby with N. Y. Underwriters 


R. A. Leiby, formerly a field man with 
Excelsior, has been appointed special 
agent in northeastern Pennsylvania by 
New York Underwriters. His head- 
quarters will be at Bath, Pa. 
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UITABLE 
Fire Jnfurance Gmpany 


Provipence, RL 
1859 


ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


* 


HARTFORD 
30 Trinity Street 


CHICAGO 
Unsurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 


ett hl sr, 
v Q 
BY Standard ‘q 






All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 











ACRATIOMAL ¢ 


No Conse Down on 


Insurance, Clark 
Tells N. Y. Brokers 


NEW YORK—dAlthough Attorney 
General Tom C. Clark did not add much 
to the already expressed attitude of the 
government toward the insurance indus- 
try and state legislation to meet the 
requirements of public law 15 in his talk 
before the Insurance Brokers Assn. of 
New York here Tuesday, he did reiterate 
that the Sherman act is for the preserva- 
tion of free enterprise and competition in 
the business field. About 500 attended 
the luncheon, at which President L. D. 
Egbert of Brown, Crosby & Co. pre- 
sided. 

Mr. Clark brought with him from 
Washington copy of a prepared talk, 
but he did not give it. Instead, he an- 
swered several questions from the audi- 
ence. He said the Attorney General’s 
office is not going to file suits against 
the insurance business on Jan. 1 or 2, 
1948. While it is not going to void the 
anti-trust laws, if the business acts in 
good faith, that is going to be O.K. with 
him. It has been suggested, he said, 
that Congress may extend the mora- 
torium from the anti-trust laws under 
which the insurance business is now 
operating. However, that is up to Con- 
gress, he said. 


Air Cover Under States 


In answer to another question, he said 
that aviation insurance rates are a proper 
subject of state insurance regulation. 
If they are not governed by the state, 
they may come under the anti-trust 
laws. He said, “It is your duty to make 
the state laws cover all fields of insur- 
ance.” The Attorney General is the peo- 
ple’s lawyer, he said, and he is willing 
to discuss problems with the insurance 
men at any time. 

In his prepared talk, Mr. Clark stated 
that in order to guarantee “your rights 
to freely conduct your own business, 
you must see to it that this right is 
safeguarded for all. The Sherman act 
properly has been termed the magna 
carta of the free enterprise system and 
the bill of rights of business. It insists 
on the principle that enterprise and ini- 
tiative shall have the opportunity to 
compete in the market without fear of 
restraint or combination and free from 
reprisal by monopoly tactics.’ 

He said that the Department of Jus- 
tice has fought to protect this principle 
and that little by little many types of 
business have learned that they cannot 
rule or ruin our economic life to en- 
hance their own profits. He cited the 
glass bottle industry, which divided “up 
the fieid of operations and used patents 
to fence in the industry. No one could 
enter this business without their per- 
mission. For 25 years this permission 
was never granted to a newcomer. It is 
now open to all. 


-Minimum of Interference 


“Suppose the insurance brokerage 
business had shut out new men for 25 
years. How many of you would be in 
business today?” 

He emphasized that the anti-trust 
laws do not involve any plan of govern- 
ment regulation or control of business. 
On the contrary, they contemplate the 
minimum of government regulation and 
interference with freedom of enterprise. 
Handing over some of our economic 
problems to governmental agencies may 
be an easy way out, but partial govern- 
mental control often leads to complete 
control. The basic tenet of the Sherman 
act is to place responsibility on the busi- 
ness community. 

Insurance, like every other business, 
has a vital place in the free enterprise 
system, he said. 

Commenting on public law 15, he said 
that to the extent that restraints of 
trade in insurance have not been re- 
moved by state regulations on Jan. 1, 
the anti-trust laws will provide the nec- 

(CONTINUED ON PAGE 11) 




















More Than Ever 


The Accent 
is on 


SERVICE 


More than ever, the accent is on service. 
Today's problems are of greater diversity 
and complexity. Recent and impending 
rate and classification changes require 
special analysis. Moreover, business and 
personal interests are attuned to longer 
range planning. The post-war trend to nor- 
malcy has placed added emphasis on care- 
ful scheduling to meet specific require- 
ments. 


Thus, from every standpoint, the accent 
is on service. An alert information and 
advisory program, coupled with long ex- 
perience and training, equips our Fieldmen 
to render you maximum assistance on to- 
day's special problems and opportunities. 


* 


THE HANOVER 
FIRE INSURANCE Co. 


OF NEW YORK 
Organized 1852 


THE FULTON 
FIRE INSURANCE CO. 


NEW YORK 


* 


HOME OFFICE 
111 John St., New York 7, N. Y. 


WESTERN DEPT. 
Insurance Exchange Building 
Chicago 4, Ill. 


PACIFIC COAST DEPT. 
340 Pine Street 
San Francisco 4, Cal. 
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“HERE'S WHY I'M 
PROUDTO BEAN 
INSURANCE MAN” 





t would have done your 

heart good to see Mrs. 
Jones’ face light up when I 
handed her a Pacific Na- 
tional draft covering her 
fire loss. And the way Bill 
Smith sighed with relief 
when I informed him of 
the protection his Use and 
Occupancy.policy was go- 
ing to afford him. Yes, we 
help hold things together 
for our friends and neigh- 
bors... we agents and 
brokers... and companies 
like the Pacific National 
with. its friendly and wide- 


awake people.” 


PACIFIC 


NATIONAL 
FIRE INSURANCE 
COMPANY 


HOME OFFICE «+ SAN FRANCISCO 


EASTERN DEPARTMENT + PHILADELPHIA 


OFFICES IN PRINCIPAL 
COAST TO COAST 


CITIES 








N ; J. Agents Hold Mid-Year Meeting 


(CONTINUED FROM PAGE 1) 





will call a special session to consider the 
bills again. 

Mr. Conklin bespoke support for the 
newly formed Insurance Federation of 
New Jersey. 

Fidelity & Deposit’s Newark agency 
presented a gavel to President Conklin 
for his excellent work in the interests 
of the association. 

Has 1114 Members 

The association at present has a total 
membership of 1,114, the membership 
committee reported, which is the largest 
number since the organization started 54 
years ago. It is only three less than the 
Indiana association, the leader. 

Russell Stevens, former president of 
the Essex County Assn. of Insurance 
Agents, reporting on educational activi- 
ties for the period from September, 1946, 
to the present, disclosed that 179 stu- 
dents enrolled in the “Principles of In- 
surance” course. The Newark course 
consisted of 15 and the Camden course 
of 18 lectures. The students were di- 
vided as follows: 104 civilians and 76 
former GIs. The latter studied under 
the ausupices of the Veterans Admin- 
istration, which approved the course. 
The 30 men participating as lecturers 
came irom companies and association 
ranks. Appreciation was expressed , by 
the Association to Firemen’s for the use 
of its building during the semester. The 
courses stirred so much interest that the 
committee believes more advanced 
courses should be inaugurated, particu- 
larly for the association’s own members 
and employes. Charles H. Frankenbach, 
Westfield, chairman of public relations 
committee, reported on legislative work. 
Resolution on Cash Sickness Benefits 

C. Stanley Stults, Mercer county, was 
made chairman of the resolutions com- 
mittee, It was suggested by several 
members that a stand favorable to pro- 
gressive social legislation be taken to 
prevent the state fund bill being passed. 
It is believed that Governor Driscoll of 
New Jersey will call a special session of 
the legislature early next month to dis- 
cuss the cash sickness benefit plan and 
possibly other insurance measures not 
passed at the last session. 

The resolution referred 
duction in the last session of the New 
Jersey legislature of a_ series of bills 
making it compulsory that certain em- 
ployes” be insured for non-occupational 
sickness and accident disability, setting 
up a state fund in connection therewith. 

“Because state funds generally have op- 
erated with a remarkable degree of in- 
efficiency, and 

“Because we believe that the insur- 
ance industry is better equipped to han- 
dle this type of coverage, as demon- 
strated by the operation of workmen’s 
compensation insurance as regulated by 
our efficient insurance department, 

“Therefore be it resolved, that the in- 
surance industry be requested to pre- 
pare definite plans for providing this 
coverage against the day when legisla- 
tion compelling this type of insurance 
may be enacted.” 


to the intro- 


Unger’s Biography 


Charles G. Unger was appointed paid 
secretary of the association. He will 
make his headquarters in the Federal 
Trust building, Newark. Mr. Unger en- 
tered the insurance business in the New 


York office of Automobile. Later he 
went with Zweig, Smith & Co., New 
York City, for five years. He then 


jointed the Ward Nelson Company, lo- 
cal agency in Jersey City, in 1931, and 
then was appointed secretary-treasurer 
of the Nelson general agency there, 
when it was formed in 1935. This posi- 
tion he has held for the past 12 years. 
Elected secretary-treasurer of the New 
Jersey association in 1944, on a part 
time basis, he has held the position to 
date. He will probably continue in his 
present position until the annual meet- 
ing, to be held at Atlantic City Oct. 13. 
He was secretary of the Hudson County 
association for several years. 


The principal speakers at the sales 
forum and luncheon Thursday were 
Paul L. Courtney, eastern manager of 
the National Tax Equality Assn.; Com- 
missioner Carey; William B. Ellis, 
agency supervisor of Aetna Casualty, 
and Thomas McGrath, claims manager 
of Connecticut General Life, New York. 
Carleton I. Fisher, president of the 
Rhode Island association, who was also 
scheduled to address the meeting, was 
unable to attend because of a broken leg 
sustained in an accident last week. His 
speech was delivered by the association’s 
president, John C. Conklin. It dealt 
with the cash sickness benefit plan in 
Rhode Island, which has proved to be 
a failure, due to inefficient, overlapping 
and unfair operation. Comparison was 
made with a similar law in California, 
where the operation resulted in far more 
favorable experience. 


Comparison of Taxing 


In his address, Mr. Courtney called 
particular attention to the existing legal 
avoidance of income tax payments by 
mutual and cooperative associations. 
The net effect is that for every $100 of 
premium income in 1944, the mutual 
companies paid the government only 
75 cents, while the stock companies paid 
almost $5. 

In discussing the failure at the recent 
session of the legislature to pass the bill 
extending the examination qualification 
feature of the New Jersey insurance law 
to agents of life companies, Commis- 
sioner Carey pointed out the inability 
of the department to have absorbed the 
increased volume of work that would 
have been imposed by the bill, if it be- 
came law without additional help being 
provided, as no appropriation was made 
for the purpose. 

During the first three months of 1945, 
following the enactment of the qualifica- 
tion law of 1944, the commissioner re- 
vealed the department conducted 132 
examinations of first time license appli- 
cants, without any additional help. The 
number of examinations has risen from 
171 in the first three months of 1946, to 
330 during the same period this year, 
an increase of approximately 150%. The 


eee 
law has had a most beneficial effect, 
Commissioner Carey pointed out, not 
only in stimulating companies to edy. 
cate their prospective agents but also in 
encouraging additional facilities by edy. 
cational institutions. 

Cooperation between the all-insurance 
industry committee and his department 
made it possible to obtain the necessary 
legislation that assures the state of be- 
ing in full conformity with public law 
15, he added. 

In his address on group accident in- 
surance, Mr. McGrath disclosed the 
phenomenal growth of this type of busi- 
ness. Providing weekly benefits for 
nonoccupational causes, it has attained 
an annual premium volume of approxi- 
mately $200 million, he said. 

Claims are filed with a minimum of 
trouble so that payments can be made 
promptly, he said. The majority of 
claims are legitimate. 

Mr. Ellis held the attention of his 
audience as he interpreted the three S’s 
in salesmanship. These, if remembered, 
will improve a_ salesman’s technique, 
The first S he said represented “Say it 
in English.” Pointing out that people 
dislike the unknown, the unfamiliar, 
the thing they don’t understand and are 
too proud to ask about, the salesman 
should reduce his presentation to simple 
language and not inflict upon the pros- 
pect such highly technical terms as 
grantor’s liability, contractual liability, 
superseded suretyship, etc. Inasmuch as 
the vocabulary of the average person is 
limited to about 800 words, the impor- 
tance of simple, common words is ob- 
vious. 

Two Personalities 


The second S Mr. Ellis translated into 
“Serve a Sales Meal for Two,” for the 
prospect is really a dual personality. 
That is, he may be divided as follows: 
Mr. Conscious and Mr. Sub-Conscious. 
Mr. Conscious usually has logic, com- 
mon sense and a business-like point of 
view, while Mr. Sub-Conscious is emo- 
tional, craves recognition, adequacy, and 


desires “food” for rationalization and 
justification to his wife, neighbor and 
boss. 

In stressing the importance of the 
third S, or, “Say ‘Buy’ before ‘Bye,’” 
he reminded his listeners that any self- 
respecting prospect wants his mind 


made up. Even a blunt close is better 
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by Insuring with an OLD and RELIABLE 
MARINE INSURANCE COMPANY 


Specialists in Marine Insurance since 1799 
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Exercising the power of 


han none. ; 
: i always successful, 


suggestion is nearly 
he said : aed 
At the banquet Wednesday evening, 
Frederick A. Smith, Jr., president of 
the Monmouth County association, 
sreeted and introduced the guests. Din- 
ner was followed by dancing. Later, 
members gave freely of their talents, 
notably, Miss Beatrice Caldwell, special 
agent of Franklin Fire, Camden ot- 
fice, who delighted with her charming 
yoice, in rendering her favorite song, 
“Alaska.” 


Chicago Housewarming 


John R. Cashel, western manager ot 
Providence Washington, and his assist- 
ant managers gave a reception in its 
new office, A-1026 Insurance Exchange, 
Chicago, Wednesday afternoon. There 
were present from the home office Pres- 
ident S. W. Carey, and Vice-presidents 
H. E. Hill and G. H. Angell. A large 
number of friends attended. 





Seaman to Michigan Field 


Michael J. Seaman, examiner in_ the 
western department of America Fore, 
has been appointed special agent for 
Continental in the southern peninsula 
of Michigan to assist State Agent A. B. 
Paulsen. His headquarters will be at 
Jackson. Mr. Seaman has been with 
‘America Fore for a number of years, be- 
ginning as office boy. 


Fresno Puddle Holds Splash 


The Fresno puddle of the San Fran- 
cisco Blue Goose held its annual 
splash Friday and Saturday with more 
than 150 in attendance, of whom 20 
were from the California pond, Los An- 
geles. A class of 10 was initiated. The 
San Francisco pond team put on the 
ritual part of the meeting and the 
Fresno puddle conducted the initiation. 





Macleod in Ill. for Hanover 


Frank L. Macleod has been appointed 
special agent in northern [Illinois for 
Hanover and Fulton Fire. He will as- 
sist James P. Jana, state agent, with 
headquarters at Chicago. 

Mr. McLeod is an insurance graduate 
of Northwestern University He has 
been with Springfield F. & M. in the 
underwriting department and was later 
with National Inspection. 


Ia. Pond Elects June 20 

Two grand nest officers, George E. 
Edmondson, most loyal grand gander, 
and W. Ayton Cox of St. Louis, deputy 
most loyal grand gander, are expected 
to attend the annual meeting of the Iowa 
Blue Goose at Des Moines June 20. The 





‘pond will hold its business meeting in 


the afternoon with a dinner-dance in the 
evening. 


St. Louis Election May 19 


_ The St. Louis Blue Goose will hold 
its annual meeting May 19. A class 
of 12 candidates is scheduled for initia- 
tion. 


OK Group for Athletes 


A bill permitting school athletes in 
New Jersey to enjoy the benefits of 
group insurance has been passed by the 
legislature. 

The law permits school boards to 
place such insurance and covers 150 
schools where no previous protection 
has been offered. Less than 100 schools 
heretofore have provided group insur- 
ance through the individual efforts of 
the athletic associations, which arranged 
policies on their own initiative. Under 
the newly enacted law the premiums 
may be paid in full by the boards of 
education from game receipts or the 
students may share the cost. 


Wilson to Vancouver 


John A. Clark, Travelers manager at 
Vancouver, B. C., has retired and is 
succeeded by George B. Wilson, assist- 
ant manager at Winnipeg. 





Clark Says He Plans No 


Crackdown on Insurance 
(CONTINUED FROM PAGE 9) 
essary corrective. The essential prob- 
lem for the states and the insurance 
business is to provide a basis for efficient 
operation without undermining free com- 

petition and public interest. 

“We must guard against abuses or 
combinations among private groups 
which inhibit competition, promote the 
concentration of economic power, or 
otherwise restrain such trade and com- 
merce in insurance. 

“Rigidity should be avoided,” he de- 
clared. “Where combined activity is au- 
thorized by state law, effective safe- 
guards should be established to guard 
against misuse of the grant. Checks and 
balances must offset the dangers inher- 
ent in the privilege extended. The grant 
of the privilege to act in concert should 
not mean compulsion on all to act in 
concert,” he said. “Those who wish to 
act independently should be permitted 
to do so.” 

The extent to which states regulate 
insurance practice is, of course, one for 
their own determination, he said. The 
right course is that which will preserve 
the delicate balance between scund 1n- 
surance practice and freedom ior com- 
petition. Any other course may invite 
the peril of complete government domi- 
nation, he asserted. The wrong course 
would be unfortunate and perhaps tragic, 
he added. American insurance, fettered 
by endless and involved regulations, 
must inevitably lose its strength and 
vigor. A robust insurance system is 
essential to a strong, free economy. 


Bill Would Delay Date 
of Pa. Responsibility Law 


HARRISBURG—A bill to extend to 
July 1, 1949, the effective date of Penn- 
sylvania’s financial responsibility law, 
has been introduced in the state senate. 

Senator Kephart, who introduced the 
bill, said he acted at the request of Gov. 
Duff, adding that a 1945 constitutional 
amendment barring use of motor funds 
for anything except highway purposes 
will hamper financing the law’s admin- 
istration, which is expected to cost from 
two to three million dollars a year. 





Important Minn. Case on 
Contributory Negligence 


ST. PAUL—In a decision of impor- 
tance to insurance companies, the Min- 
nesota supreme court extended the de- 
fense limitations of contributory neg- 
ligence. Chief Justice Loring regarded 
the case so important that he delayed 
it for a full year to obtain new briefs 
and to get the opinion of new members 
of the court. It involved the suit of 
Elizabeth Dart against Pure Oil Co. 
The plaintiff's husband had died as the 
result of an explosion when he lighted 
a fire with kerosene. An _ analysis 


- showed there was some gasoline in the 


fuel and the widow charged this was 
due to the kerosene having been hauled 
in a truck also used for gasoline. She 
sued the oil company and the retail 
dealer, but lost in the lower court. 

In granting the widow’s appeal for a 
new trial Associate Justice Gallagher 
said the decision marks a precedent in 
the legal interpretation of contributory 
negligence. For the first time, he said, 
it determined a measure of public re- 
sponsibility in handling volatile oils un- 
der present statutes. 


Thorne Chicago Assistant 


National Surety and National Surety 
Marine have appointed Jack Thorne 
assistant manager of the Chicago serv- 
ice office. He has been special agent 
there for five years. 


Dalton to Des Moines 


H. L. Dalton, formerly .assistant man- 
ager of National Surety at Chicago in 
charge of surety underwriting has be- 
come manager at Des Moines, with of- 
fice at 636 Liberty building. 
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eHINT TO AGENTSe 






Distribution pipelines are filling 
fast. Be ready for the flood of 
household appliance business 
which will soon reach your 
markets. 










Inquire about our special Install- 
ment Sales Floater. 







Our fieldmen can assist you to 
write a profitable volume of this 
form of insurance. 











New York Underwriters Insurance Company 


Ninety John Street New York 
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“NEWS OF FIELD MEN 





Phoenix of Conn. 
Makes Pa. Changes 


Phoenix of Connecticut has made two 
Pennsylvania field appointments: Spe- 
cial Agent J. F. Cohan will assist State 
Agent Andrew K. Black, Jr., in western 
Pennsylvania. His headquarters will 
be in the Commonwealth building, 
Pittsburgh. Mr. Cohan’s business ca- 
reer with Phoenix was interrupted by 
five years’ service in the army. 

R. J. Billingham has been named 
special agent to assist R. K. House, su- 
perintendent of the inland marine and 
service department at Philadelphia. 
He succeeds Special Agent G. L. Lusk, 
who is being transferred to the home 
office to act in a supervisory capacity in 
the inland marine department. 


Mr. Billingham joined the Phoenix 
before being called into the navy. Upon 
being released from the service, he re- 


turned to the home office for training. 


McCullagh Resigns; Erickson 
Travelers Pittsburgh Head 


George R. McCullagh, manager for 
Travelers Fire at Pittsburgh, has re- 
signed to devote his time to personal 
business interests in the mid-west. 

He is succeeded as manager by Oscar 
B. Erickson, who has been assistant 
manager. 








Hear Audit Bureau Men 


C. C. Atwill, manager, and Ed Becker, 
assistant manager of the Ohio Audit 
Bureau, addressed the Ohio Fire Under- 
writers Assn. at its monthly meeting in 
Columbus. They told of the history, 
problems and services of the bureau. 

Verne Hart, chairman of the public 
relations committee, said 14,000 names 
had been sent tothe National Board with 
the request that fire prevention litera- 
ture a sent to them. 

W Wissler, chairman of the en- 
aude committee, reported that all 
plans are completed for the outing at 
Cedar Point June 17-19. The Fire Pre- 
vention Assn. will meet at the same 
time. Four new members were received. 
Wilson Lively, former Ohio field man, 





now secretary of Agricultural, was a 

guest. 

Edmondson Visits Utah 
George E. Edmondson, most loyal 


grand gander of the Blue Goose, ad- 
dressed the Utah-Idaho pond at Salt 
Lake City. That evening he and Mrs. 
Edmondson were guests of the pond at 
a dinner and entertainment. 


Anthracite Club Meet 


The Anthracite Field Club of Penn- 
sylvania will hold its next meeting May 
27 at Scranton. A representative of 
U. S. Aviation Underwriters will give a 
talk on various phases of aviation in- 
surance. The club has extended invi- 
tations to the agents associations of 
Lackawanna and Luzerne’ counties. 
Howard Schaffer, manager of the Scran- 
ton-Wilkes-Barre airport, will be a spe- 
cial guest. 








Dempsey Seattle Special 


Crum & Forster have appointed 
George J. Dempsey special agent at 
Seattle, serving with State Agent W. C. 
Carlyon. Mr. Dempsey started with the 
Pacific Coast department in 1931, first 
as an underwriter and later as special 
agent in metropolitan San Francisco. 





Maxwell to Portland, Ore., Post 


C. S. Maxwell has been appointed spe- 
cial agent for New York Underwriters 
with headquarters in Portland, Ore. Mr. 
Maxwell, formerly examiner in the Pa- 
cific department of the Security of New 
Haven, succeeds M. J. Johnson. 


N. Y. Blue Goose | 
to Initiate May 21 


NEW YORK—Goslings will be jini. 
tiated into the New York City Blue 
Goose at the dinner meeting to be held 
May 21 at the Drug & Chemical Club, 
New York City. The meeting has been 
designated as past most loyal ganders 


night. The nominating committee wil] 
report. The annual meeting and outing 
will be at Echo Lake Country Club, 


Westfield, N. J., June 17. 





Alamo to Initiate Seven 


The Alamo Blue Goose, San Antonio, 
will initiate seven candidates at the an- 
nual meeting June 16. W. D. Hoag, 
Floyd West Co., has transferred to the 
Texas pond at Dallas. 


Form Indiana Auxiliary 


The wives of members of the Indiana 
Blue Goose have organized an auxiliary 
with these officers: President, Mrs. Her- 
man A. Pfister; vice-president, Mrs. R. 
O. Richards; secretary, Mrs. James Per- 
kins; treasurer, Mrs. Harold A. Stevens, 
More than 50 attended the organization 
meeting. They will assist in a bridge 
and dinner-dance May 17 and will hold 
a luncheon May 26. 





The headquarters of Edward F. Ryan, 
special agent for Travelers Fire, have 
been changed from Hartford to Bridge- 
port, Conn. 





LeRoy Dawson, judge of the munici- 
pal court of Los Angeles, spoke before 
the Southern California Fire Underwrit- 
ers Assn., paying his respects in a hu- 
morous vein to the traffic law violator. 





_ COMPANIES 


O'Loughlin Is Advanced 


HARTFORD — George P. O’Lough- 
lin has been appointed agency superin- 
tendent of the southern division of Scot- 
tish Union & National. He has spent 
practically all his business career with 
Scottish Union. 


Seek Admission to Cal. 
LOS ANGELES—Houston F. & M, 


which withdrew from California in 1945, 
has made application for readmission to 
the state. General of Fort Worth, 
ow wed by the same interests, has applied 
for admission to California. Roger E 
Williams & Co., Los Angeles, has been 
designated as underwriting manager for 
both companies. 


M. E. Story Retires 


HARTFORD—Myron E. Story, for 
30 years with Aetna Fire, has been 
transferred to the company’s reserve 
force. He joined Aetna in 1917 to start 
its war risk department, which later was 
expanded to include various special 
lines, such as riot and civil commotion, 
explosion and sprinkler leakage. After 
several years, this department was ab- 
sorbed by the special risks department 
and Mr. Story was made examiner for 
its southern business. Before joining 
Aetna, Mr. Story spent 23 years with 
other companies as examiner and spe- 
cial agent. 














London & Provincial has filed applica- 
tion to withdraw from California. 





ACCOUNTING WORK 
WEEKLY OR MONTHLY BASIS 

Specializing in Bookkeeping and Tax Service 
to Agencies, Brokers and Professional Men. 
Full charge of all accounting procedures, pay- 
rolls, Federal and State tax returns and prep- 
aration of Balance Sheet and Profit and Loss 
statements. To serve your particular need. 
Sarah E. Harvey—Room 510—209 W. Jackson 
Blvd., Chicago. Telephone Wabash 3465 
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Fire esis Still 
Have Doors Open 


(CONTINUED FROM PAGE 1) 





culty getting in out of the rain. This 
pushes the responsibility back on in- 
sured. If he cleans house, improves his 
housekeeping and arranges his property 
<0 that it is not all subject to one fire, 
he can come back into the market and 
get a favorable reception. 

It should be remembered, this execu- 
tive said, that on a line like whisky, 
which has been in the insurance news 
in recent months, even during the de- 
pression when the companies were 
starved for business, they did not take 
more than their customary net reten- 
tion. 

If anyone has any doubt that the 
companies are still very much open for 
business, he should offer a good risk on 
the street-—of any type—and see how 
quickly it is snapped up. 


AUTOMOBILE 


The automobile insurance market is 
still tight. Cars with loans in finance 
companies, some large fleet properties, 
and obviously poor risks are finding it 
increasingly difficult to get protection. 
Word came through last week that an- 
other of the smaller insurers was dis- 
continuing its automobile business, and 
one of the larger automobile writers was 
starting to accommodate automobile 
business for those agencies only that 
give the company a large volume of 
premiums. Automobile underwriters are 
still nervous, and there is some talk 
that the larger groups that have been 
absorbing business jettisoned by other 
insurers cannot go on indefinitely ac- 
cepting a larger and larger burden of 
automobile risks. 

However, there has been no shutting 
of the doors. The market is still there 
for most individual risks and all the 
good commercial business. Individually 
each car represents a small amount of 
tisk, and there is no concen ntration of 
liability as there is in the fire business. 
The reluctance to accept automobile 
business has been due to the high loss 
ratio, which has made the companies’ 
aggregate liability heavy and the line 
unprofitable. 


Comparison With Fire 


Automobile coverage would not, how- 
ever, strain any company’s facilities. 
This is because it only calls for a 50% 








reserve. The insurer’s average reserve 
is about 80% on fire business. This 


means that if it writes $10 million in pre- 
miums, its reserve must be $8 million. 
On strictly automobile business, with 
a reserve of approximately 50% of an- 
nual premium, $10 million of business 
can be written and only $5 million of 
reserve must be put up. This provides 
a margin of $3 million that isn’t avail- 
able on fire business. 

Another thing, automobile business is 
written on an annual basis, whereas a 
considerable amount of fire is written 
on a three and five-year term. This is 
giving the companies writing automo- 
bile a break on the rates, because they 
feel rate increases at least within a 
year. The fire companies on three and 
five year business of course will get 
no relief on that portion of their vol- 
ume, in event of a rate increase, until 
the end of the policy term. 

Companies still seem to be willing to 
take automobile business if they get 
other good business with it. It is true 
that no company can take all of the 
automobile volume it could get in to- 
day’s market. If it did, it would go 
broke because of the inability to escape 
the 60 to 65% loss ratio. 

The third party automobile liability 
lines have improved in recent months 
because of the rate increases. Public 
liability and property damage represent 
a large dollar amount, and an increase 
in rates produces a substantial dollar 
difference to the company; whereas on 
fire, theft and comprehensive the dol- 


lar premium is small, and an increase, 
even though it may be in percentage 
equal to or greater than that on bodily 
injury and property damage, is meager 
in terms of dollars and cents. Observ- 
ers say that the automobile casualty 
business the first three months did ap- 
preciably improve over the first three 
months of last year. 


CHICAGO 


ROY L. DAVIS TO SPEAK 


Roy L. Davis, western manager of 
the Assn. of Casualty & Surety Execu- 
tives, will speak before the insurance 
membership group of the Union League 
Club of that city May 23. He will point 
out the insurance legislative trends of the 
year. During the legislative season, Mr. 
Davis is constantly in touch with legis- 
lators in the various states. He watches 
not only legislation affecting casualty and 
surety interests, but fire and life insur- 
ance as well. He will give particular 
attention to the legislative situation in 
Illinois. 














GREAT AMERICAN LOSS SETUP 


W. A. Olsen, superintendent of the 
loss department in the western branch 
of the Great American, has resigned 
and will open office at 166 West Jackson 
boulevard, Chicago, as an independent 
adjuster. He has been with the Great 
American loss department six years. 
He formerly was with the loss depart- 
ment in the western office of the Atlas, 
and then was with Rollins-Burdick- 
Hunter Co., Chicago local agency. He 
is regarded as an all-around loss man. 

G. W. Funk was made assistant sec- 
retary of the company a year ago and 
was appointed head of the loss depart- 
ment. He had been superintendent of 
agents of an important insurance divi- 
sion. 

J. A. McClelland, who was formerly 
head of the loss department, went to 
St. Louis as an adjuster, but has now 
returned to Chicago expecting to do 
Iéss work. He resides in Evanston. 





DISTAFF ASSN. MEETING 


The Distaff Executives Assn., organ- 
ization of Chicago insurance women, 
will hold its annual meeting this week. 
Sadie Hoffman of Underwriters Lab- 
oratories, president, who will preside, is 
rounding out her second term. 








NEW YORK 


INSURANCE SQUARE OUTING 


The Insurance Square Club of New 
York is holding its annual golf tourna- 
ment at Echo Lake Country Club, 
Westfield, N. J., June 12. Arrange- 
ments include dinner and lunch in addi- 
tion to golf and other outdoor activities. 








SOCIETY GIVES CERTIFICATES 


Students who completed the agents’ 
and brokers’ course conducted by the 
Insurance Society of New York within 
the last six months received their cer- 
tificates at a ceremony held May 15. 
Lester D. Egbert, president of the In- 
surance Brokers’ Assn. of New York, 
presented the certificates to the grad- 
uates. 


W. Shepherd French, San Francisco, 
chairman of the committee on qualifica- 
tions and education of the National 
Assn. of Insurance Brokers, addressed 
the class on qualifications. The pledge 
was administered to the students by 
George Sullivan, president of the Gen- 
eral Brokers Assn. of the Metropolitan 
District. 


Eastern Ia. Puddle Elects 


John O. Doran, Northwestern Na- 
tional, Cedar Rapids, was elected big 
toad of the Eastern Iowa puddle of the 
Blue Goose. Robert H. Hostetler, Auto- 
mobile, Waterloo, was named polliwog; 





13 


Don F. Kiefer, Underwriters Adjusting, 
Cedar Rapids, croaker, and G. H. Gilli- 
land, Western Adjustment, Waterloo, 
bouncer. 

E. Arnold Smith, Security, Ct., most 
loyal gander of the Iowa pond, installed 
the newly elected officers. 





Harry Houghton, Iowa state agent of 
the Loyalty group, has recovered suf- 
ficiently from a long illness to return to 
his desk. He was taken ill last October. 


The Special Libraries Assn. will hold 
its annual convention at the Hotel 
Drake, Chicago, June 10-13. Nearly 
1,000 librarians are expected. 





his property abhors fire. 


A GOLDEN 
OPPORTUNITY! 


The honest man who buys insurance to protect 


to recognize the many hazards evident to experi- 


enced fire insurance men. 


Could underwriters personally interview all the 
people they insure and see all the risks they assume, 
our fearful toll of fire loss in life and property might 
be substantially reduced. 


So much has already been done along these lines 


that it should spur us all on to greater achievement. 


In the routine of solicitation, agents and brokers 
have a golden opportunity to point out fire hazards, 


thereby helping to make our country safe. 


Yet he lacks the training 
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EE Caduceus, the ancient Symbol of the Greeks, signifies Com- 
= merce and Industry. The rod means Power, the serpents 
Wisdom; the wings Diligence and Activity: ©The Seal of the 


Northern Assurance Company has for more than 100 years 
been a symbol of SOUND INSURANCE PROTECTION. 
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EDITORIAL 





COMMENT 





Automobile Loss Ratio and the Public 


Evidently the time has come when 
the automobile accident situation will 
be carried straight to the people in an 
effort to try to find some way to reduce 
the accident and death toll. The Assn. 
of Casualty & Surety Executives in co- 
operation with the daily and weekly 
newspapers starts June 23 on a 13- 
weeks publicity campaign in which the 
responsibility of the public will be 
pointed out. The owners of automo- 
those who ride in them and the 
the tremen- 


biles, 
pedestrians fail to realize 


dous accident ratio, although the insur- 
ance companies are fully aware of it. 
They have increased rates from time to 
time and yet that does not seem to 
cover the There is a definite 
responsibility resting on the public and 
if this campaign can be carried out in 
a way that the people will thoroughly 
understand there should be an immedi- 


cost. 


ate response. If we are to continue to 
have automobiles they should not be 
permitted to be engines of death and 


mutilation. 


Growth of the Wholesale Idea 


The wholesale plan of selling insur- 
ance is growing. It is having its effect 
on building companies. There may be 
here and there agents who have lost 
prospects because they were included in 
a wholesale plan and therefore, did not 
feel that they needed to purchase individ- 
ual insurance. However, in a great num- 
ber of cases, agents have used the whole- 
sale plan as an approach to those pro- 
tected under such arrangements by get- 
ting them to add to their holding. 

The fact that employers approved the 
wholesale plan, naturally leaves the im- 
pression that they are much in favor of 
this insurance. Some prospects, there- 
fore, have a tendency toward saving 
money and they are attracted to insur- 
ance. 

While the group plan may have origi- 
nated in life insurance, it has now ex- 
tended itself to health, accident, hospital- 
ization and medical and surgical care and 
large amounts 
In case 


even dental. In addition, 
of pension trusts have been sold. 
of any loss under the wholesale plan pol- 
icy, large companies are able to absorb 
it without any disturbarice. However, 
of the smaller companies that 
cover associations or professions where 
they have not had any limitations on the 
insurance, have suffered quite a jolt. For 
instance, a company may write all the 
Usually a conserva- 
tive company will have some require- 
ments or limitations. They may have an 
age limit or have some requirement as to 
health condition, etc. Others may take 
all who are giving their whole time to 
their profession without any limitation 


some 


dentists in a city. 


at all. It is in cases of this kind where 
there is no limitation that losses of mo- 
ment have been incurred. 

Group hospitalization has proved a 
boon to many agents. People are hospi- 
tal minded. One sees this sentiment in 
visiting any office, or factory. He finds 
the people are questioning themselves as 
to what might happen if they were in- 
jured or taken ill and had no place to 
go. They might not be able to be looked 
after as they should be in cramped quar- 
ters. Some companies will not write in- 
dividual hospitalization policies, but 
will take group. Others, however, are 
permitting agents to sell individual poli- 
cies and they are meeting with a fine 
response. The Blue Cross has done 
much to popularize hospital insurance, 
but some of the private companies have 
gotten out policies that are broader than 
those of the Blue Cross and the policy- 
holder is not tied up with any special 
hospitals. 

The trade unions are pressing employ- 
ers to purchase benefits of various kinds 
and that has had an effect in the increas- 
ing of group sales. While pension trusts 
are not being sold in great numbers as 
a year or so ago, yet there is a market 
for that form of protection and where 
employers are anxious to do all they can 
for employes, they are buying these 
trusts. Some of the smaller companies 
that began to invade the group field have 
pulled in their horns quite a bit in cer- 
tain respects. 

Their experience has not been as fa- 
vorable as they have anticipated and 
they have anticipated large-scale lapses. 


Fire Rate Increases Are Needed 


Fire insurance companies are under- 
going a terrific bombardment. Fire 
losses have been extreme in number and 
size. Automobile losses continue. There 


have been what might be ealled major 


Certain classes of busi- 
ness been hit extremely hard. 
Grain losses have contributed much to 
to the sad experience. It is ony a ques- 
tion of time, in our opinion, until the fire 


catastrophes. 
have 


companies must seek rate increases 
even more widely than they already 
have done. 

Until the books are closed for the 
year, the 1947 experience cannot be de- 
termined definitely, but in the mean- 
time hundreds of thousands of dollars 
are being paid out. As with all other 
enterprises, expenses have risen. The 





cost of operating has increased mater}. 
ally. The price of material, equipmen, 
etc., high. It is only a question oj 
time until the companies must have re. 
lief. Therefore, those who come in cop. 
tact with the public should inform 
themselves as to the situation so that 
proper explanation can be given when 
the time comes. 


is 


Meal Ticket or Real Protection? 


An example of the necessity of brok- 
ers and agents getting assured in the 
fidelity line to elevate their sights and 
think in terms of major losses and expo- 
sure rather than looking upon it as a meal 
ticket, so to say, is related by an impor- 
tant broker. 

This broker was notified of a shortage 
of some $84 early this year on the part 
of a large assured. The surety company 
started an investigation and found some 
sinister indications running back over a 
period of years. Some time later the as- 
sured called the broker and upbraided 
him for his failure to pay the loss. He 
was told that the surety was making an 
investigation, but he continued to ex- 
press impatience, saying he wanted to 
close up books-and wanted the $84. 

Whereupon the broker got a check for 
$84 from his own agency and also got a 
report of the surety company’s investi- 
gation as far as it had gone, clearly in- 
dicating that there had been an embez- 
zlement of at least $1,300. These, the 
broker put down in front of the assured. 
The latter’s first reaction was bewilder- 
ment because the check was that of the 
agency rather than that of the surety 
company. The broker said it made no 
seaman that it was the amount asked 


for. The assured read further and fairly 
jumped from his chair as he read the in- 
vestigation report. 

“Do you still wait to settle for $84,” 
the broker inquired. 

“You're a stinker,” the assured replied 
in a burst of gratitude. 

“All right,” the broker said, “but just 
remember now that this bond stands be- 
tween you and possible disaster or a 
financial jolt of the first magnitude and 
don’t be so impatient to collect these lit- 
tle two-bit items.” 

This is a rather significant incident, 
we think. Perhaps assured have been 
educated falsely to value their fidelity 
protection because they have on the ay- 
erage purchased it or been sold it in 
such small limits. A concern in the 
multi-millionaire class may have limits 
of only a few thousand dollars that pro- 
vide no catastrophe protection and 
quite naturally then it comes to look on 
the bond as something akin to a meal 
ticket. If its limits were in the range of 
the hundreds of thousands its perspec- 
tive would be entirely different. These 
small limits of big concerns are almost 
a travesty. They might as well be non- 
insured for all the real protection they 
get. 


PERSONAL SIDE OF THE BUSINESS 





W. H. Lininger, former western co- 
manager of Springfield F. & M., who 
spends his winters at Lodge on the 
Desert near Tucson, Ariz., has been in 
the hospital. He is now back at his 
home in Evanston. 

Lowry Watkins, Louisville local 
agent, will stage a one-day racing pro- 
gram, including the Oxmoor steeple- 
chase, May 24 at the private track at 
Oxmoor, the estate of his father-in-law, 
William Marshall Bullitt, Louisville in- 


surance attorney. Mr. Watkins is an 
outstanding rider. 
Henry E. Gage, superintendent of 


accounts of the Phoenix-Con- 
necticut group, retired last week 
after 54 years of active service. He 
started as an office boy with Connecti- 
cut Fire in 1893. The company had 
only 19 employes at the time. 


J. C. Taylor, head of the Wagner- 
Taylor agency of Philadelphia, will on 
June 11 celebrate his 60th anniversary 
in the business. The agency will hold 
open house all afternoon, and will serve 
lunch between 1 and 3 o'clock. The 


agency 


firm is also celebrating its 81st year in 
the insurance business. 

D. Clark Morgan, Ohio state agent 
of State of Pennsylvania, is recuperat- 
ing in a hospital in Columbus following 
an | operation. 


DEATHS 


Clarence H. Creech, prominent Den- 
ver agent, died. Mr. Creech went to 
Denver in 1909 from New York City 
where he established himself in the in- 
surance business. Subsequently he be- 
came co-owner of the Wilson Creech 
agency at Denver. 

Robert L. Badger, 68, Louisville local 
agent, died suddenly just after leaving 
his home for his office. He had been 
in poor health. A son, Robert P. Badg- 
er, was associated with him in the busi- 
ness. 

John J. Ryan, president of Ryan & 
Kennedy, Syracuse, N. Y., died there. 
His partner for almost 20 years was 
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Thomas E. Kennedy, former mayor. For 
35 years Mr. Ryan was active in Demo- 
cratic politics. 

Ray E. Fultz, 55, local agent at Bloom- 
ington, Ind., died there following an 
ilIness of several years. 

Mrs. Louise Roeding, 75, the mother 
of George C. Roeding, associate man- 
ager THE NATIONAL UNDERWRITER, Cin- 
cinnati, died at her home in Covington, 
Ky., after a long illness. She was also 
the mother of Harry and Edward Roed- 
ing, who operate the H. H. Roeding & 
Co. local agency in Covington, another 
prother, Albert, and three daughters. 

Miss Dorothea Darlington, partner 
with her brother in the New York City 
brokerage firm of C. P. and D. Dar- 
ington, died there. She entered insur- 
ance in 1916 while her brother served 
with the army on the Mexican border. 

Walter F. Morris, formerly manager 
of the loss department of William H. 
McGee & Co., New York, died there. 
He retired in 1946 after 35 years of serv- 
ice with the McGee organization, be- 
cause of ill health. 


Fred W. Tegeler, 84, president of Battle 
Creek Mutual, Battle Creek, Neb., for 25 


vears and associated with it since its 
organization, died there. 
Glens Falls Promotes 
Hockenberry, Browning 

N. L. Hockenberry, who has been 
special agent in Indiana and part oi 
Michigan for Glens Falls Indemnity 


since 1938, has been made agency su- 
pervisor, with headquarters at Chicago. 
He will supervise Michigan, Indiana 
and Illinois outside Cook County. 

G. L. Browning, who joined the com- 
pany recently after his release from the 
army as a first lieutenant, will succeed 
Mr. Hockenberry at Indianapolis. A 
graduate of the University of North 
Dakota, Mr. Browning had underwriting 
and field experience in Indiana before 
entering the service in 1942. 


Murray General Adjuster 
NEW YORK-J. F. Murray has been 

advanced from New York City manager 

of Royal-Liverpool to general adjuster, 


succeeding Jack B. Quisenberry. Mr. 
Murray joined L. & L. & G. in 1920 


as special agent in the New York City 
suburban field. He became agency su- 
perintendent in 1927 and metropolitan 
manager in 1937 for the Royal group. 
In 1942 the Liverpool group was added 
to his supervision. He is a member of 
the executive committee of the New 
York Fire Insurance Exchange. 


Advocate Crosser Change 
WASHINGTON—J. Dewey Dorsett 


is scheduled to appear for the Assn. of 
Casualty & Surety Companies at hear- 
ings before the House interstate com- 
merce committee beginning May 20 on 
proposed amendments to the Crosser 
act. 





Oscar West, Washington representa-- 


tive National Assn. of Insurance Agents, 
will file a statement in its behalf. 


Palmer N. I. Special 


American has appointed John J. Pal- 
mer special agent in northern New Jer- 
sey, where he will be associated with 
State Agent Samuel H. Reiter. Mr. 
Palmer is one of the veterans trained 
under the group’s special trainee pro- 
gram to improve field assistance for 
agents. 


Moore Joins Tacoma Agency 


Donald M. Moore, formerly assistant 
field representative at Seattle for Aetna 
Casualty, has joined R. E. Anderson & 
Co., Tacoma agency, as vice-president in 
charge of casualty and surety. He takes 
over the duties of R. T. Mallery, who 
has gone with the George D. Barclay 
agency, of Tacoma. Mr. Moore was 
with the Aetna Casualty for 11 vears at 
Seattle and served overseas for two 
years during the war. 


Open 
Lumbermen’s Anniversary 


Celebrating the 35th anniversary ot! 
Lumbermens Mutual Casualty, the Kem- 
per group will hold open house the eve- 
ning of May 19. All employes and 
their families and friends have been in- 
vited to the Mutual Insurance building 
for the affair. The open house idea or- 
iginated through the Kemper employe 
suggestion system. Every department 
will be open for inspection. Where 
feasible, departments will be in actual 
operation. Many will have special dis- 
plays and exhibits. Refreshments and 
entertainment will be provided. 


Aero on N. J. Crash 


A $750,000 Trans-World Airline Con- 
stellation plane crashed into Delaware 
Bay May 11 and was completely de- 
stroyed. It was on a test flignt at the 
time of accident and the crew of four 
was killed. Aero Insurance Underwrit- 
ers had the physical damage coverage 
on the huge craft, which plunged into 
the bay and exploded seven miles off 
Cape May, N. J. Passenger liability, 
which this line carries in Associated 
Aviation Underwriters, was of course 
not involved. TWA and Civil Aeronau- 
tics inspectors are planning to salvage 
remnants of the craft to investigate the 
cause of the accident. 





Joins Trinity Universal 

John H. Connor, who has been special 
representative of Maryland Casualty’s 
Cincinnati branch, covering southern 
Ohio, Kentucky and part of West Vir- 
ginia, is now Kentucky manager otf 
Trinity Universal, with offices at 506 
Marion E. Taylor building, Louisville. 


Set A. & H. Bureau Meet 


The annual meeting of the Bureau of 
Personal Accident & Health Under- 
writers will be held at Lake Morey Inn, 
Fairlee, Vt., Sept. 8-10. 

Features of the meeting in addition to 
the important business sessions will be 
the underwriting forum and_ several 
prominent speakers. Leland M. Willson 
of Century Indemnity is chairman for 
the meeting. 


North America Graduates Class 

Ludwig C. Lewis, vice-president of 
North America, presented diplomas to 
the first graduating class of its school 
for agents. All told, 25 agents enrolled 
for the 5-weeks course, which was con- 
fined exclusively to fire and marine. 
Thirteen of the agents will remain for 
the casualty course. 


Sprinklers Protect Shaftways 

Otis Elevator Co. and Westinghouse 
Electric Corp. have worked out with 
the Grinnell Co., sprinkler manufactur- 
ers, a method of screening with water 
jets elevator shafts, escalators and stair- 
wells so as to keep super-heated air and 
toxic gases out of such passages and 
permit persons to use them without 
danger or discomfort. Used in connec- 
tion with the water jets is a high- 
velocity collection duct system leading 
to a large exhaust fan discharging out- 
side the building. The system was dem- 
onstrated this week at the Grinnell plant 
in Rhode Island. 


A. A. Morey of Marsh & McLennan, 
Chicago, will be guest lecturer at North- 
western University’s downtown campus 
next fall. He will give six two-hour 
presentations on the postwar overage 
employe, women in industry, veterans in 
industry, etc. The lectures are spon- 


sored by the business administration 
school in its industrial management 
courses. 


Roberts, Self Promoted 
By American Mutual Liab. 


E. A. Roberts, who has been southern 
division engineering manager for Amer- 
ican Mutual Liability for the past 10 


years, has been made eastern division 
engineering manager, with headquarters 
in New York. T. R. Self, who has been 
assistant in the southern post, will suc- 
ceed him. Mr. Roberts went with the 
company in 1921 and Mr. Self joined it 
shortly after graduating from Georgia 
Tech in 1929. 


Reprint Mendenhall Articles 


Towner Rating Bureau has reprinted 
the first two in a series of articles on 
bank losses by William K. Mendenhall, 
assistant secretary of the bureau. The 
articles appeared in the National Audit- 
gram, a publication of the National 
Assn. of Bank Auditors & Comptrollers. 


Resigns Company Post 


Joseph J. Brummel, head of the 
Brummel Bros. agency of Chicago, has 
resigned as a director and vice-president 
of Security Fire of Davenport. 


Indianapolis Women Elect 


The Indianapolis Association of In- 
surance Women has elected Amanda 
Schultz president, Blanche Hilkene vice- 
president, Iris Poole recording secretary, 
Genevieve Jackson corresponding secre- 
tary, and Martha Henzel treasurer. 


NEWS BRIEFS 


Frederick M. Herring, branch secre- 
tary for the eastern territory of National 
Automobile Underwriters Assn. has 
completed 25 years in the service of the 
organization. 


Fred G. Appel, chairman of Gregory 
& Appel, Indianapolis, was stricken 
with a-heart attack in Traverse City, 
Mich., atid is in a critical condition. He 
had gone there for his annual trout fish- 
ing expedition. 


Mrs. Loretta Miazza, F. C. A. B., has 
been elected president of the Insurance 
Women of New Orleans. Mrs. Ethel Gil- 
mer and Miss Lorraine Raymond are 
vice-presidents; Miss Shirley O’Brien 
and Miss Catherine Parker, secretaries; 
Mrs. Jeanne Montault, treasurer. 

The Massachusetts Assn. of Insurance 
Women will hold its annual meeting at 
Pittsfield, May 17. District Attorney 
Charles R. Alberti of Springfield, will 
speak. He will be introduced by State 
Agent H. Hayes Landon of the Agricul- 
tural. 

Joseph Connor, manager of the FSA 
office at Pender, Neb., has bought the 
E. G. Conger agency, Walthill, Neb. 

Paul Loomis has purchased the Elmer 
Fay agency, Waterloo, Ia. 

G. E. Rowe, who was with Central 
States Fire at Wichita before the war, 
has joined the Byron S. Chapell agency 
there. 

Paul Shannon Kan., 


of Attica, has 





joined the Herbert C. Barrett agency at | 


Anthony. 


Stevenson & Keseric, Gary, Ind., have | 


opened a new office at 
Wis., with H. L. Kalka as manager. 


Vern W. Larson has acquired an in- 
terest in the J. S. Davis Co., agency, 
Bend, Ore., which becomes Davis & Lar- 


son. 

William Saunders is carrying on the 
business of his father, Howard W. Saun- 
ders, veteran local agent of Hampton, 
Va., who died recently. 

Mrs. Thelma E. Brannan, local agent, 
will be installed as president of the 
Insurance Women of Dallas at a din- 
ner meeting June 3. She succeeds Miss 
Vera Keyes of McNeny & Burke. 
Johnson, manager Dallas 
Agents Assn., will speak at the installa- 
tion meeting. Miss Beatrice Greenfield, 
Simons agency, and Miss Elizabeth Van 
Gordon, Cochran & Houseman, are vice- 
presidents; Miss Mildred Ludlum, J. D. 
Cullum Co., and Miss Mary Arney, Fer- 
guson agency, secretaries; Mrs. Lucy E. 
3allard, Patrick agency, treasurer. 

Percy Plant has opened an agency at 
Decatur, Ga. He has been in the insur- 
ance business at Atlanta for a number of 
years, 

Miss Lillian Wilson has been elected 
president of the Harrisburg (Pa.) Insur- 
ance Women, Miss Betty Paul and Mrs. 
Marion Walters Glessner are vice-presi- 
dents; Miss Janet Finley, recording sec- 
retary; Miss Audrey Machlan, treasurer. 

The Minneapolis Insurance Women’s 
Assn, will meet May 19. Dinner and 
business meeting will be followed by a 
quiz program with John E. Jackson, state 
agent of Home, as quizmaster. 

Miss Josephine Garone has been elected 
president of the Insurance Women of 
Pueblo. Dorothy Bjork is vice-president; 
Catherine Simoney, treasurer; Eileen 
Fields and Marie Porter, secretaries. 


Stevens Point, | 


Alfonso | 
Insurance | 


INCREASE 
YOUR 
EARNINGS 
with 
RELIABLE 
FIRE 
INSURANCE 


The continued success of 


all Reliable Fire Insurance 





agents is one of the most 
important aims of the 
Company. That is why 
Reliable Field Representa- 
tives are ready to give 
personal help to agents 
when called upon. Write 
for more particulars, to- 
day. Address: Reliable 
Fire Insurance Company, 


Dayton 2, Ohio. 





RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


Independent Ohio 


Company 
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WANT ADS Want Sate Deposit Cal. Hearing on 











WANTED 


One experienced Brokerage Department man 
and one experienced General Cover Depart- 
ment man. A real opportunity for right men 
with a leading stock Fire In: e Company. 
Attractive salary, hours and future. 





Give ex- 
perience in detail and age. All replies will be 
treated in strict confidence. Our employees 
know of this advertisement. Address L-70, The 











National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
LOCAL OFFICE 


FIRE DEPARTMENT 


GOOD SALARY. FUTURE INTEREST 
IN BUSINESS IF SATISFACTORY. RE- 
PLY IN CONFIDENCE. ADDRESS L-83, 
THE NATIONAL UNDERWRITER. . 175 
‘W. JACKSON BLVD., CHICAGO 4, 
ILLINOIS. 

















FIRE UNDERWRITER WANTED 


Company branch office offers an unusual op- 
portunity to a young man who wants to get 
ahead. Man with proper qualifications will be 
given training for position as Cook County 
field man and can expect to be advanced to 
this position within a few months. Address L-84, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 














WANTED 


Experienced young lady a moe | for Chicago 
executive of ay ganized fire i 
company. Should be capable of building up 
new office. Address L-82, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 




















FILE CLERKS 
By a leading Stock Fire I Y- 
3 fully experienced Fire Insurance file clerks. 
Salary no object to right girls. 

5 day week — 8:45 a. m. to 4:45 p. m. 
Permanent employment. Give experience in 
detail in first letter. Address L-71, The National 
ry or ter, 175 W. Jackson Blvd., Chicago 

. ois. 














WANTED 
Experienced Marine underwriter in our Western 
Department office. Permanent position and fine 
opportunity for the man who qualifies. 5 day 
week. Loyalty Group, 12th floor, 120 S. La Salle 
Street. Chicago. 














. WANTED 
Field man for state of Georgia by Stock Fire 
General Agency. Please give experience and 
salary expected. Inquiries will be treated con- 
fidentially. Address L-76, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, II. 














BOND UNDERWRITER 
WANTED 


Young man for bond department of local 
agency. Write. stating experi salary ex- 
cted, age. education, etc. Address L-78, The 
ational Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 

















POSITION WANTED 


As Fire Manager or State Agent. preferably in 
Kansas City, Southwest or South. Fwenty years 
Fire and Inland Mari peri seme Cas- 
ualty. College graduate, 42 years old. 
ears with present company. Address L-79. 

e National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 

















WANTED 


Experienced fire underwriter and counter man 
in Cook County branch of large well known 
group. Good opportunity. Address L-89, The 
National Underwriter, 1 W. Jackson Bilvd., 
Chicago 4, Illinois. 
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Liability In Bank 
Blanket Coverage 


Jurisdictional problems have deterred 
the inclusion of safe depository liability 
by rider in bankers blanket bonds, as- 
serted Frederick B. Post of the insur- 
ance and protective committee in the 
May issue of the American Bankers 
Assn. “Protective Bulletin.” Mr. Post 
declared the A.B.A. has been urging the 
surety companies to add this coverage 
and even proposed an _ endorsement 
couched in the general language similar 
to that in the blanket bond available 
to mutual savings banks, but, so far, 
nothing has been done. 

The jurisdictional dispute is pur- 
ported to exist between the Surety Assn. 
of America and the National Bureau of 
Casualty & Surety Underwriters, added 
Mr. Post. He mentioned the committee 
believe the delay was occasioned because 
the companies insist upon continuing 
the present high rate for separate poli- 
cies rather than to allow “equity” treat- 
ments. 


Three Advantages to Their Plan 


Including the coverage in the blanket 
bonds has three advantages, stated Mr. 
Post: 1. it provides retroactive restora- 
tion after a loss instead of reinstatement 
as to subsequent losses in the separate 
policy; 2. reinstatement premiums are 
waived; 3. premiums would be subject to 
a maximum experience credit of 40%. 

Mr. Post declared: “If the experience 
of several larger banks means anything, 
any bank now carrying the separate pol- 
icy and interested in a higher quality 
oi safe depository liability insurance can 
get the suggested rider and lower rates 
by persistent demand for these improve- 
ments.” 





Ban Automobile Renewal 
Certificates in Washington 


OLYMPIA, WASH.—Commissioner 
Sullivan has ruled against use of auto- 
mobile renewal certificates in Washing- 
ton. The order applies to renewals on 
or after June 2. The only exception 
applies to renewal certificates to which 
are attached the original copy of the 
daily for clearance with the Washington 
Insurance Examining Bureau. 


Permission Was Temporary 


The ruling referred to a special bulle- 
tin of May 26, 1942 which temporarily 
authorized use of the renewal certifi- 
cates. The ruling provided that renewal 
certificates would not have to be filed 
with the stamping bureau if the cer- 
tificate covered a private passenger, 
commercial or public automobile risk 
involving a single vehicle and there was 
no change in coverage, rates or form 
which had not previously been approved 
by the examining bureau. Differences 
in renewal premium resulting from ap- 
plication of filed rating schedule were 
permitted. Commissioner Sullivan ex- 
plained that this order was rescinded 
because of the many rate changes affect- 
ing all automobile coverages since the 
end of the war. 


Pape Heads Bay State Club 


At the annual meeting and outing of 
the Bay State Club of Boston at the 
Woodlawn Golf Club, Newton, Mass., 
George R. Pape, National Liberty, was 
elected president; William T. Jordan, 
Fidelity & Guaranty, vice-president; 
Jack N. Duffey, Springfield F. & M., 
secretary, and David L. Vigue, Phoenix 
of London, treasurer. 

Franklin J. Connors, president of the 
Boston Board, spoke at the dinner, dis- 
cussing in some detail the future pro- 
gram of the board. 

In the golf tournament L. B. Heaton 
had low net and S. S. Chamberlain low 
gross. 


Inland Marine 
Floor Plan Form 


The California insurance department 
will hold a hearing May 23 on a pro- 
posal to amend the uniform definition 
of marine insurance to permit the floor 
plan coverage introduced early this year 
by the Inland Marine Underwriters 
Assn. and Inland Marine Insurance Bu- 
reau. This contract covers merchandise, 
other than automobiles, held by dealers 
under wholesale finance encumbrances 
with financial institutions and is similar 
to the coverage written on automobiles 
under floor plan financing. 

Missouri recently refused to approve 
a filing of this contract. In other states, 
there has been no formal amendment of 
the uniform definition but many states 
in which the definition is in force, in- 
cluding New York and Illinois, have 
approved the filing of floor plan cover- 
age without comment. The outcome of 
the California situation may indicate 
whether a general amendment will be 
necessary for the spread of this con- 
tract. 


Ternan, Cosway in 
F.& D. Promotions 


Thomas J. Ternan, Jr., formerly with 
the agency department at the home of- 
fice of Fidelity & Deposit, has been 
appointed associate manager at Phila- 
delphia for F. & D. to succeed Guy 
C. Cosway, who has been appointed 
manager at Washington, D. C. 

Mr. Ternan started with F. & D. in 
1924 at Philadelphia. He later was ap- 
pointed a special agent there and after 
several years was named manager at 
Rochester, N. Y. Later he went to 
Syracuse as assistant manager and in 
1946 was temporarily assigned to the 
agency department in Baltimore. 

Mr. Cosway has been with F. & D. 
since 1929. He was appointed associate 
manager in Philadelphia in 1944, after 
several years as assistant manager in 
Baltimore. Prior to that, he had been 
at San Francisco. 





Review Personal Liability 
Forms at Cincinnati 


CINCINNATI—S. W. Schellinger, 
agency superintendent; C. M. Hebble, 
Cincinnati manager, and Arthur Stoll- 
maier, claims manager of Buckeye 
Union Casualty, gave agents and solic- 
itors a thorough briefing on the com- 
prehensive personal liability policy_at a 
well attended educational meeting of the 
Cincinnati Fire Underwriters Assn. 

Mr. Schellinger discussed common 
and statutory law covering personal lia- 
bility and gave an anlysis of the com- 
prehensive form. 

In his explanation of rating, Mr. Heb- 
ble answered the objection agents raise 
that a $10 premium policy is not worth 
the time and effort to make the sale. He 
showed how, by increasing the limits, 
adding to the medical payment coverage 
and writing the same risk on a three 
year basis, a minimum premium policy 
becomes a $40 premium. 

Claim files were used by Mr. Stoll- 
maier to illustrate losses arising under 
the comprehensive form. 

The “Saturday Evening Post” article, 
“When Will You Be Sued?” was cred- 
ited with increasing the comprehensive 
liability business for Buckeye Union 
400% in a ten-day period. 


Seek Mass. Qualification Law 


BOSTON —The Insurance Brokers 
Assn. of Massachusetts has decided to 
campaign for a qualification law based 
on the New York statute. At a special 
meeting, with more than 100 in atend- 
ance, Carleton I. Fisher, president 
Rhode Island Assn. of Insurance 





—. 


Agents, pointed out the advantages of 
the New York law. 


Casualty Actuarial 
Society Will Eye 
Current Problems 


The spring meeting of the Casualty 
Actuarial Society will be held at Carmel 
Country Club, Carmel, N. Y., May 22-93 
An informal dinner is scheduled for the 
evening of May 22, and the business 
session will begin promptly at 10:30 the 
next day. 

No formal papers will be presented, 
but the meeting will be devoted to 4 
discussion of the following four sub. 
jects of current importance: over-all re. 
trospective rating; uniform accounting, 
including size of risk experience, new 
forms of annual statements, simplifica- 
tion of accounting and statistical proced- 
ures, and related subjects; the outlook 
for automobile insurance, and the jm. 
provement of exposure bases. 








National Union Host to Students 


As part of its public relations actiyi- 
ties, National Union was host to a 
selected group of students of West Vir- 
ginia University majoring in business 
administration. The group was lectured 
by the department heads on the _in- 
tricacies of the various classes of busi- 
ness and were the guests of the company 
at luncheon. 
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EVEN if you 


haven’t been a guest at the 
Drake for some time—you'll 
be back. Old friends always 
return and they’re always 
welcome. We're proud of our 
reputation for comfort, serv- 
ice, courtesy and hospitality 
—they are Chicago’s best. 
Old friend or new, once you 
visit the Drake you will come 
back. You will be welcomed. 


Edwin L. Brasbears 
PRESIDENT 
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Cash Sickness 
Benefit Plans 
Are Debated 


Actuaries Evaluate 
Importance of Legislative 
Movement 


NEW YORK—tThe relative merits 
and demerits of cash sickness benefit 
plans were treated at some length at the 
convention of the Actuarial Society of 
America here. 

E. B. Whittaker of Prudential com- 
mented that there are only two general 
approaches to cash sickness insurance, 
the social security approach with a 
tax supported state fund, and _ the 


plan originally suggested in New 
Jersey, where there is_ no_ state 
fund and the employer is made liable for 
the coverage. A combination of the two, 
the California plan, seems to be work- 
ing a lot better than was expected. 

Among the disadvantages of the first 
type, compulsory in charactér, as in 
Rhode Island, are that benefits must be 
at the subsistence level so that those 
now getting higher benefits have them 
reduced; it is impractical to superimpose 
a private plan on the state plan, and the 
plan has a high claim cost due to diffi- 
culty of getting sound claim administra- 
tion which can avoid abuses. 


Disadvantages of N. J. Plan 


The New Jersey plan as_ orig- 
inally suggested has serious dis- 
advantages, he said, the principal one 
being that so many employes are in 
groups of 25 or less so that the adminis- 
trative costs are very high in proportion 
to benefits. 

The state can administer these small 
groups more cheaply because there are 
no contracts, certificates or servicing, 
and the state can enforce coverage and 
premium payments through taxing 
power. On larger groups the private in- 
surers can do a good job, particularly 
where higher coverages are desired. 

The ideal solution, Mr. Whittaker 
thinks, is the California type plan, which 
would permit the small groups to gravi- 
tate to the state fund, but with employ- 
ers retaining the right to contract for 
the coverage. 

That the monopolistic state fund type 
of plan is the worst, Henry S. Beers, 
Aetna Life, agreed, though on one or 
two other points he did not go the whole 
way with Mr. Whittaker. He empha- 
sized that this was not a discussion of 
whether the state ought to adopt a sick- 
ness plan, but of what plan is best, 
given the premise that the state is going 
to adopt a plan. 

Mr. Beers said there is one serious 
criticism of the California plan, the pos- 
sible tendency of employers that are the 
best risks to contract for the coverage, 
and for the others to go into the state 
fund. Mr. Beers hopes this is largely a 
theoretical fear. One safeguard in the 
California law is that the state official 
can refuse to accept a risk if he believes 
it will have an adverse effect on the 
fund’s experience. 

So far private experience of private 
plans seems to be a little worse than 
that of the state fund, he said. This is 
because the small groups that are bad 
for insurers because of expense may 
not be bad as regards experience. Also, 
so far in California the employers that 
adopt outside insurance are the ones 
desiring to give employes more than 
minimum benefits. Employers satisfied 
with employes receiving minimum bene- 


Change Name of 
Executives Assn.; 


Reelect Officers 


NEW YORK—Richard V. Goodwin, 
vice-president of Fireman’s Fund In- 
demnity, and William E. McKell, presi- 
dent of New York Casualty and vice- 
president of American Surety, were re- 
elected president and vice-president, re- 
spectively, of the Assn. of Casualty & 
Surety Executives at the annual meet- 
ing. 

J. Dewey Dorsett, general manager, 
and Ray Murphy, general counsel, were 
reelected. Five member companies were 
elected to the executive committee—Sun 
Indmnity, Ocean Accident, Hartford 
Accident, Standard Accident, United 
States Guarantee and Great American 
Indemnity. 

The organization’s name was changed 
from Assn. of Casualty & Surety Exec- 
utives to Assn. of Casualty & Surety 
Companies. 

Senator Bourke B. Hickenlooper of 
Iowa, scheduled guest speaker, was un- 
able to attend, and Rear Admiral Mon- 
roe Kelly, commandant of the 3rd naval 
district spoke in his place. 

In his annual report, Manager J. 
Dewey Dorsett stressed the accident 
prevention program of the association 
during the past year. 

From the week of June 23 through 
the week of Sept. 15 a nation-wide high- 
way safety educational campaign will be 
inaugurated with most of the great press 
and publisher associations of the coun- 
try. Estimates are that the minimum 
space to be contributed by the press 
would cost more than $3 million if pur- 
chased on a commercial basis. 

The association distributed 1,416,419 
individual pieces of accident prevention 
literature during the year. 

Mr. Dorsett noted a drastic increase 
in the number of fraudulent and sus- 
picious claims during the past year when 
investigations were conducted involving 
995 persons and resulting in prosecu- 
tions against 19. The names of 62 pro- 
fessional men against whom there was 
evidence of unethical activities were re- 
ferred to the disciplinary agencies of 
their respective professions. 

In an effort to improve the adminis- 
trative handling of claims, 68 schools for 
the instruction of adjusters and clerical 
employes of branch offices were con- 
ducted to acquaint them with the pur- 
poses and services of the Claims Bureau 
Index Division. One out of every four 
claimants reported has a previous claim 
record. 

The workmen’s compensation text- 
book will be published in the near fu- 
ture. Increases in detail, procedure and 
forms have been the concern of all com- 
panies. This is especially true of the 
renewal of agents’ licenses. This pro- 
cedure will be changed in New York 
effective with the new renewal date. 
Companies will be furnished with a list 
of all agents currently licensed for the 
company, with the request that the list 
be returned with a supplement state- 
ment indicating licenses for which a re- 
newal request will not be made. Issued 
licenses will be sent to the company for 
transmittal to agents. Attempts will be 
made to simplify procedures in other 
states. 








fits are going into the state fund. 

As to the original New Jersey, or em- 
ployer liability type, employers value 
their right to contract for benefits, and 
may not object to paying the extra ex- 
pense necessary on smaller groups. 

While the matter of cash sickness 
benefits legislation is an important one, 
it is not so pressing as it seemed at the 
begining of the big 1947 legislative sea- 
son. Mr. Beers commented. More and 
mere voluntary plans are being adopted, 
and it is possible that any forecast as of 
three or four months ago needs now to 
be revised. 


Pearson Elected 
Zone 4 Chairman 


Accident-Health Require- 
ment Again Suspended; 
Seek Nation-Wide Basis 


DES MOINES—John D. Pearson, 
Indiana commissioner, was elected chair- 
man of zone 4 of 
the National Assn. 
of Insurance Com- 
missioners at the 
meeting here. He 
succeeds D. A. 
Forbes of Michi- 
gan, who was re- 
elected zone repre- 


sentative on the 
N.A.1.C. executive 
committee. It was 


decided to hold the 
next zone meeting 
at St. Paul in the 
fall. 

Enforcement of 
the requirement imposed by the zone 
last year for reporting experience on ac- 
cident and health business by policy 
forms, was again suspended, with the 
idea of putting it on a uniform, nation- 
wide basis, and the matter will be put 
up to the N.A.LC. at its Atlantic City 
meeting next month. 

It was pointed out in discussion, in 
which John Panchuk, Federal Life & 
Casualty, former Michigan assistant at- 
torney general, presented the company 
viewpoint, that five of the eight states of 
the zone already have adopted the all- 
industry accident and health law, which 
gives the commissioners power to dis- 
approve policies and rates not equitable 
to policyholders. This development, it 
was felt, necessitates a full picture of 
experience but the nation-wide character 
of the legislation makes it imperative 
that the action be taken on that basis. 

It was decided to proceed promptly 
with preparation of a manual of laws 
pertaining to examinations so that ex- 
aminers will be better equipped to repre- 
sent the entire zone. 

The chief examiners discussed the 
matter of companies microfilming their 
records. It was the consensus that this 
is a desirable practice, when not in con- 
flict with state laws, if the companies 
show good judgment relative to keeping 
original records for a reasonable period 
of time. It was noted that if the original 
records are discarded too soon, taking 
the material from microfilms slows up 
examinations. 

Commissioner Forbes, who met with 
Harrington of Massachusetts and Stone 
of Nebraska as members of the N.A.I.C. 
committee on central office, said he had 
received a letter from Thompson of 
Oregon to the effect that if a central 
office is set up, the secretary-treasurer 
in charge should handle examination de- 
tails for each zone and should be named 
chairman of the N.A.I.C. examinations 
committee. It was also Thompson’s 
thought that the chairman of each zone 
should be designated to the examination 
committee. He suggested a constitu- 
tional amendment to that effect, but it 
was decided to hold off, inasmuch as 
no definite action has been taken as 
yet on the central office matter. 

Commissioner Harrington also dis- 
cussed his recommendation that the 
N.A.I.C. reduce the number of stand- 
ing committees and it was the consensus 
of zone commissioners that it would be 
in the best interests of the organization 
to take that action. 

The commissioners held a luncheon in 
honor of Commissioner Fischer of Iowa, 
who leaves office July 1. The newly ap- 
pointed Iowa commissioner, Sterling Al- 
exander, attended the meetings with 
Mr. Fischer. 


J. D. Pearson 





Compromise Looms 
on D. C. Casualty 
Rating Measure 


Request for Extension 
of P.L.15 Moratorium 
Also Viewed as Probable 


By H. C. HALLAM 


WASHINGTON~In connection with 
last week’s House subcommittee hearing 
on legislation for casualty rate regula- 
tion in the District of Columbia, the 
possibility looms of a compromise agree- 
ment among proponents of the all-indus- 
try committee bill, the Jordan bill 
backed by the district commissioners, 
and the North America bill, introduced 
by Rep. Scott of Pennsylvania. This 
possibility was referred to by more than 
one insurance industry representative 
attending the hearing, in view of the re- 
cent agreement between all-industry bill 
advocates and North America backers 
upon a casualty regulatory bill in the 
Pennsylvania legislature. 

The House hearing lasted all day, 
during which representatives of all in- 
terests and factions concerned presented 
testimony for or against all five bills 
pending before the subcommittee. In 
addition, various amendments were dis- 
cussed, as well as amendatory measures 
proposed to or as substitutes for the 
Jordan bill, North America bill and Cal- 
ifornia bill fathered by Rep. Poulson of 
that state. 


Suggest Moratorium Extension 


The result was so confusing to com- 
mitteemen that repeatedly Rep. Simpson 
of Illinois, subcommittee chairman, sug- 
gested there might be no specific legisla- 
tion for the District but that the anti-trust 
law moratorium under public law 15 be 
extended. At one point, during testi- 
mony of Ray Murphy, general counsel 
Assn. of Casualty & Surety Executives, 
the chairman remarked that “this is a 
complicated piece of legislation” and 
that if legislation can not be passed 
that would protect the interest of the 
public and the industry, “the only solu- 
tion is extension of public law 15,” 
While he declared himself to be open- 
minded on the situation, he suggested 
the House District of Columbia commit- 
tee could go before the House judiciary 
committee and ask for such extension. 

“We may be in the same position 
in a few months,” replied Mr. Murphy, 
“If we asked for an extension now we 
might run into serious opposition in 
Congress. It.would give aid and en- 
couragement to some people who want 
no legislation at all.” 


Endorses Berry’s Testimony 


Mr. Murphy endorsed testimony of 
J. Raymond Berry, National Board gen- 
eral counsel, opposing the California 
bill and that of Risk+Research Institute 
offered by Rep. McMillen, Illinois. Mr. 
Murphy presented memoranda to the 
committee in support of H.R. 951, the 
all-industry bill sponsored by Rep. 
Gwynne, Iowa, and in opposition to the 
other two bills just referred to. 

Suggesting the possibility of ironing 
out differences over the Gwynne, Scott 
and Jordan bills, the witness indicated 
his group might go along with a meas- 
ure similar to the Pennsylvania or 
Michigan bills. He expressed the belief, 
however, that analysis of the all-indus- 
try bill “will allay the fears of honest 

(CONTINUED ON PAGE 25) 
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Expect ee of 
Industry Agreements 
on Ill. Rate Bills 


The second meeting of the industry 
group in Illinois considering rating leg- 
islation, resulted in agreement on all 
points on the fire and casualty bills 
with the exception of the immediate 
filing for “special risks” amendment re- 
quested by North America. The group 
met at the request of the house insur- 
ance sub-committee and held two meet- 
ings in Chicago May 8 and 12. They 
reported to the house group Tuesday 
evening at Springfield. It is expected 
that their recommendations will be ac- 
cepted. 

North 
at Springfield Tuesday. W. 
manager at Chicago, stated that the 
company is “not satisfied with the 
group's conciliatory efforts,” and added 
that North America will continue in an 
effort to add special risks amendment 
in the public interest. 

North America “does not want to be 
in the position of being the dog in the 
manger,” Mr. Osgood said, but the pub- 
lic is not getting what public law 15 has 
decreed under the presently proposed 
bills. Not all risks can wait the pleasure 
of the commissioner before they can 
know what their insurance cost will be, 
he declared. 


Language of Amendment 


America was not represented 
A. Osgood, 


The North America amendment deals 
with sub- section five of section 457 and 
reads: ‘Any filing with respect to surety 
or guaranty bonds required by law or 
order of court or executive order, or 
by order, rule or regulation of a public 
body not covered by a previous filing, 
or any filing with respect to a contract 
or a policy covering any risk or kind of 
insurance, or subdivision thereof for 
which classification rates do not gen- 
erally exist in the industry or which by 
reason of rarity or peculiar characteris- 
tics does not lend itself to normal classi- 
fication or rating procedure, shall be- 
come effective when filed and shall be 
deemed to meet the requirements of this 
act.” This follows closely in language 
the amendment adopted in Pennsylvania, 
and which is expected to pass without 
difficulty. 

Casualty bill amendments adopted 
by the industry group include an alter- 
nate filing agreement requiring policy 
endorsement to the effect that rates are 
subject to adjustment upon review of 
the director. Another amendment states 
that no company is required to make 
statistical reports other than on plans 
used in the regular course of that com- 
pany’s business. A third amendment 
exempted the rating laws as regards 
specific and aggregate reinsurance under 
the workmen’s compensation act. This 
covers self-insured employers. 


Series of Violations Amendment 


An amendment was proposed for both 
the casualty and fire bills under which 
a series of alleged violations will be 
regarded as a single violation, as in the 
case of several policies issued at the 
wrong rate. If, for example, six such 
policies are issued, they will be re- 
garded as one violation, not six. 

An amendment to the fire rating bill 
provides for term policies with annual 
premiums. This was advanced by the 
National Mutual Church. Other fire bill 
amendments include one stating that a 
subscriber to a rating bureau may limit 


services to the extent that the sub- 
scriber would pay for only what he 
wants or gets. An amendment under 


which membership in audit bureaus is 
optional with companies issuing policies 
at the home office also was adopted. 


BILLS SIGNED IN MAINE 


AUGUSTA—The two commissioner’s 
rating bills, one for fire, inland marine 
and marine and one for casualty and 
surety, have been signed here and go 


“Year's A. & H. Laws Less 


Drastic Than 


VIRGINIA BEACH—As far as the 
accident and health business is con- 
cerned the 1947 legislation is not bring- 
ing about as many radical changes as 
were anticipated, said Gordon, 
managing director Health & Accident 
Underwriters Conference, at the annual 
meeting of the Industrial Insurers Con- 
ference. 

While the future may prove this belief 
to be erroneous he said “one cannot 
help but be optimistic in view of the 
action of most. legislatures to make new 
laws conservatively and with an unusu- 
ally high degree of constructiveness.” 

As to legislative proposals involving 
changes in accident and health insur- 
ance policy provisions Mr. Gordon said 
“we have had laws proposed to require 
that all accident and health policies be 
non-cancellable and guaranteed renew- 
able for life. This is usually a result of 
a cancellation or termination of a policy 
held by a state legislator or a client of 
such lawmaker. Thus far, logic and 
reason has prevailed and we have no 
statutes of such character.” 

One of the greatest sources of mis- 
understanding often resulting in dissat- 
isfaction in the payment of accident and 
health claims is the question of previous 
medical history and prior illness, he 
said. Many sincere and honest persons 
believe a one or two-year incontestable 
clause as far as previous medical history 
or impaired condition is concerned 
would eliminate this trouble. Some com- 
panies are experimenting with this 
clause and Mr. Gordon believes a solu- 
tion of this troublesome problem will 
be found without legislation to make 
such a provision mandatory. 


“Accidental Means” Clause 


The “accidental means” clause in ac- 
cident policies has been a subject in 
times past of legislative attacks but the 
gradual and steady increase in the use 
of other insuring clauses has stopped 
most of the agitation. Care must be 
taken, however, in large policies to safe- 
guard companies against insuring ty- 
phoid fever, for example, as an accident 
and consequently writing both accident 
and sickness insurance for the cost of 
an accident premium. 

At legislative sessions there have been 
proposals to change standard provisions 
with particular regard to extending 
time limitations. Mr. Gordon believes 
present standard provisions will be mod- 
ernized and broadened in time. 

Confronting the business this year 
Was a proposal in one state, which was 





into effect Oct. 1. 
were defeated. 
The Maine bills do not make filing 
mandatory, but give the commissioner 
authority to require filing and also to 
set up standards for rate making, recog- 
nition of rating and advisory organiza- 
tions and consultation with other states. 


CASUALTY LAW. IN VERMONT 


MONTPELIER—The new Vermont 
casualty and surety rate law, which has 
been signed by Gov. Gibson and goes 
into effect Jan. 1, applies the old work- 
men’s compensation and automobile rate 
provisions to all casualty and surety lines, 
with a few changes. Rating bureaus, 
under the new law, need admit any 
applying insurer as a subscriber, instead 
of as a member, and the commissioner 
alone will hear complaints, instead of 
the old board of three members. The 
old authority of the board to establish 
rates or replace rules and forms is re- 
placed by authority of the commissioner 
simply to order the discontinuance of 
any rate, rule or form found unreason- 
able. 

Accident and health, aviation and ma- 
rine insurance are still unregulated in 
Vermont. 


The all-industry bills 


Was Feared 


never actually drafted into a legislative 
bill, of prohibiting as a measure of sick- 
ness indemnity confinement to the house 
or confinement to the bed. While these 
are restrictive terms, they are in many 
policies because of the cost factor. Com- 
panies do not construe house confine- 
ment literally but feel the necessity of 
a safeguard of this kind in the small 
indemnity and industrial policies because 
of the cost element. Discontinuance of 
the house confinement provision for 
sickness would certainly raise the cost 
for sickness insurance, putting this form 
of protection beyond the means of many 
people. 


Constantly Broadening Coverage 


The answer to this particular phase 
of legislation (that of writing the policy 
contract by statute) is constant experi- 
mentation by all companies in broaden- 
ing coverage and removing as many of 
the limitations as possible in the con- 
tracts and effecting in the minds of 
state legislators and state insurance de- 
partment officials a better understand- 
ing of why insuring accident and health 
risks demand certain safeguards, Mr. 
Gordon declared. 

There can be no quarrel with the ar- 
gument that agents must be well quali- 
fied but there have been differences 
with some proponents of these meas- 
ures when the qualifications proposed 
would practically prohibit the entrance 
of new men into the business or were 
intended solely to have the effect of 
making a “closed shop” of the agency 
structure, said Mr. Gordon. There can 
be no objection to a written qualifying 
examination but in too many instances 
in the past, written examinations have 
not proven the worthiness of an appli- 
cant for an agent’s license. Neither 
should a written examination be the sole 
qualification. 

The accident and health field, par- 
ticularly in the industrial branch, needs 
a temporary or probationary period of 
from 90 days to six months during 
which a prospective agent can actually 
work under strict supervision in the field 
actually selling policies, he said. During 
this supervisory period he will acquire 
more knowledge of the accident and 
health business than many hours and 
many days spent in a class room study- 
ing a textbook. His academic work 
should be accompanied by an internship 
and before the expiration of the proba- 
tionary period he should take an exam- 
ination proving his knowledge of the 
business. The public cannot be harmed 
by a new salesman provided he is under 
the close guidance of an experienced 
supervisor, he pointed out. 

It has been said that temporary li- 
censes are not wise because some would 
apply for such a license solely to write 
a “controlled” risk, and while this may 
be true once in a while in the ordinary 
field of life insurance or property in- 
surance, it could not be true to the same 
degree in accident and health field where 
“jumbo” risks do not exist, said Mr. 
Gordon. In any case, a_ prohibition 
could easily be placed upon the writing 
of “jumbo” or group accident and 
health risks by the new man who has a 
temporary license. 

Mr. Gordon said that one of the great- 
est difficulties encountered during the 
past few years in the growth of the 
business has been the lack of proper 
enabling legislation in many states, im- 
peding the efforts of companies to write 
newer cOverage and types of accident 
and health insurance. Many statutes 
granting enabling powers to companies 
were written long before group insur- 
ance or hospital and medical insurance 
appeared. 

These laws are obsolete and often the 
too technical interpretation of many 
such laws by state authorities has actu- 
ally prohibited companies from issuing 

(CONTINUED ON PAGE 26) 





Mills Ruslocted by 
National Auto Club 


SAN FRANCISCO—H. F. Mills, Pa. 
cific Coast manager of Aetna Fire 
group, was reelected president of the 
National Automobile Club at the annua 
meeting here. Griffith, Glens 
Falls, was reelected vice- president, and 
R. L. Countryman, Norwich Union, Was 
elected treasurer. Mr. Countryman suc- 
ceeds Charles A. Craft, retired vice. 
president of Phoenix Assurance, who 
was treasurer for many years. H. E. 
Manners was reelected secretary ang 
Arnold Hodgkinson, assistant secretary, 

Carl N. Homer, Deans & Homer, and 
R. L. Ellis, Fireman’s Fund, were 
elected directors. Directors reelected 
are C. E. Allan, Northern Assurance: 
John C. Bunyan, Commercial Union; 
Mr. Countryman; W. W. Gilmore, Lon. 
don & Lancashire; Mr. Mills, Edward 
V. Oliver, Security of New Haven; A. 
C. Posey, Hartford, and S. T. Shotwell, 
North British. Mr. Gilmore was re. 
elected chairman and Mr. Allen, vice- 
chairman. 

Associate vice- -presidents, made up of 
organizations cooperating with the club 
are, C. M. Putnam, California Assn, of 
Insurance Agents; Robert J. White, In- 
surance Assn. of Los Angeles; Milton 
Kennedy, Hartford Accident, Casualty 
Assn. of California; Jos. H. Miller, 
Brokers Exchange of California, and 
Paul Higgins, Oakland association, 








French Seek Exoueration 
from “Grandcamp” Liability 


NEW YORK—The French Line and 
the French government, owners and op- 
erators of the steamship ‘ ‘Grandcamp,” 
which exploded and set off the Texas 
City disaster, have petitioned the U. S. 
district court, admiralty section, for ex- 
oneration from civil and maritime liabil- 
ity resulting from the accident. The 
petition also sought an injunction to re- 
strain prosecution of actions for dam- 
ages already filed on behalf of some 
claimants. 


Hogan Holds Sales Meets 


O. T. Hogan, president United of 
Chicago, has conducted eight sales con- 
ferences in the past two weeks with 
agents of his company in Texas and 
throughout the eastern territory. The 
company was admitted to Texas last 
October and Mr. Hogan has established 
new offices in Dallas, Fort Worth, San 
Antonio and Houston with an agency 
organization of about 100 men. 

On his eastern trip he held agency 


sales meetings in Washington, Balti- 
more, Philadelphia and Richmond, as- 
sisted by his son, J. Hogan, vice- 


president of the company. Upon con- 
pletion of these sales conferences they 
went on to Virginia Beach to attend 
the Industrial Insurers Conference. 


Says Farmers Should Insure 


LANSING, MICH.—N. L. Smith, 
farm management specialist at Michigan 
State College, states that a recent sur- 
vey conducted by the college revealed 
relatively few farmers carry any insur- 
ance to protect them in event of injury 
to employes. He advises farmers, that 
they may elect to come under the work- 
men’s compensation act, or may take 
out employer’s liability coverage. The 
Michigan compensation act is not man- 
datory as regards farm labor. He makes 
no recommendation as between the two 
types of protection. 


B. B. Chace to Retire 


Benjamin B. Chace, general agent for 
Massachusetts Bonding for fidelity and 
surety lines in Rochester, N. Y., since 
1908, plans to retire from the active 
conduct of his agency June 1. His bond- 
ing business is being transferred to 
Thomas F. Street & Sons. 
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y Fi ght Many Cal. of manufacturers, are subject to the Miss Haskell Is Deets . are planned for the first Thursday of 
1g Washington surplus line law. , , each month. 

ub Through the Surplus Line Assn. of Miss Margaret Haskell, Loyalty Speaker was E. H. O'Connor, man- 
I Washington, he notified surplus line S°OUP» Was elected president of the mo lirector I ‘ance Economic 

ills, Pa Comp. ncreases hedieies” Gan er side poser with Chicago women’s division of the Na- a ly wrt piece: li as 

Sf 5 : va ‘ tional Assn. of Accident & Health * a 
. : Pai ig eRe ee . - - ; - (insects 
a Fire SAN FRANCISCO—Opposition to a other than admitted carriers henceforth Underwriters at the inaugural meeting. a aa OU a 


of | > aI ave C ifv : >j r eljoj Oo - ee ° 
the F core of bills amending the California will a “ = a peng ch Other officers are Shirley Peterson, president of the recently organized Im- 
Gl workmen’s er act is — surplus “ cg nog lis wou - Conkling, Price & Webb, vice-president; surance Women of Southern Maine. 
’ ens 1 final committee - quire a showing that the coverage de- me C . oe ide Vice-president is Mrs. Ulrica West; sec- 
red for the fina ittee hear 1 e zg g Sg : 
muste Irene Cada, Continental Casualty, sec retary, Mrs. Marguerite Carter: treas- 


nt, a R . Ce de "et: Etta - - 
it, and ing this week. The opponents, consist- sired is not obtainable from a majority retary; Gertrude Bonkowski, Moore, urer, Mrs. Isabelle Hayes. 








7 2 eae ; ‘ ear ¢ 
= Was ing of employers, employers’ associa- of admitted carriers and also that the Case, Lyman & Hubbard, treasurer and The fasnsanes Ween of Ben Patents 
d rnd tions and insurance carriers, point out risk is not being placed at a rate less Carrie Grae, Hooper-Holmes, publicity held a Dr. I. Q. program under the di- 
«, Vie § that these bills, if enacted, would result than that at which it would be accepted chairman. rection of Mrs. Rosalee Summers. D. R. 
e, who k ‘ A "Youd . Bennett, Alamo Casualty, was quiz-mas- 
H. E in serious increases in cost of work- by any admitted carrier. The group has 19 members. Meetings ter. 
oe men’s compensation insurance and elim- acoke a ae 
y inate certain rights of employers. = 
t “ 


or One bill, it is reported, would mean 
» 2nd shat the workman would be entitled to 


‘ | hear: benefits even where it is shown that he 2 
aa js able to work. Another would increase ¢ 
Union: the maximum death benefit from $6,000 

- to $7,500 and the minimum from $2,000 @e38e@ 





e, : 

Poo to $3,000. Another would freeze the 

ren: A wartime increase of maximum weekly 

otwell benefits at $30, instead of the pre-war 
uy oor 

vas re. $25. 


|, Vice Extend Limitation Period 


: Another bill giv es workmen complete 
~< lisability 1 
temporary disability yenefits in addition 


le clu 
ssn : to permanent disability benefits. This, 
ite a it is claimed, would not only increase 


Milton costs but also remove all incentive a 
asualty workman may have to return to work 
Miller when able. Another provides for ex- 
tension of the statute of limitations, 


i, and ; 
1 which opponents say, would encourage 
; old claims and make defense difficult, 
while another eliminates the seven day 
1 waiting period when disability extends 
i beyond seven days. A senate bill pro- 
ty vides that a compromise and release 
1e ant shall not be valid unless approved by the 
nd op- industrial accident commission, and an- 
amp,” other would make it criminal for an 
Texas employer to refuse to employ a person 
U.S. for physical infirmity or previous in- 
or ex dustrial injury. — a i . 
liabil- _ An assembiy bill would make it illegal ' a we 
The for an employer or his insurance car- 
to ae rier to contract any doctor or hospital 
dame for medical care except on the fee sched- 
some ule approved by the commission, and 


another would give the employe uncon- 
trolled choice of his own doctor at the 
employer’s expense. Other bills would 
Ss permit the addition of an attorney’s 
fee to awards made, which, employers 


yt say, would mean more litigation and 
a more cost. 

with 

; and 


The | State Farm Follows Bureau 
. ast | Auto Increase in Wash. 
, San OLYMPIA, Wash.—State Farm 





sency Mutual of Illinois has filed increased 

automobile bodily injury and property 
yency damage liability, as well as higher col- 
Balti- lision rates, with the Washington insur- 
, @8- § ance department. The filing was the 
vice- first to be made by an important non- 


com- stock carrier since ‘the National Bureau 
they § increase of 10% on B.I. and 30% on 
ttend P.D. went into effect May 1. At the end 


ots no weak Facts Aor Ghe| ..-and BASIC to the insurance 


other major non-stock writer here, had 


ure | Me no filing industry is Reinsurance 





Returns to Old Plan 





mith, 

igan State Farm, which led all automobile 
sur- carriers in Washington last year, an- 
oaled nounced that its new semi-annual rates 
isur- are based on a return to the plan of 
jury using five rating territories in Washing- 
that ton instead of one used previously for 
-ork- all but commercial trucks. The over-all 


take increase brings State Farm’s casualty 


$d peg oem GENERAL REINSURANCE GROUP 





akes Virtually all non-bureau stock com- 
two | Panies have rushed notice of intention Largest American multiple line market 
to adopt the bureau’s higher rates as ° svely in Rei 
= as the increased fire, theft and col- dealing exclusive y in heinsurance 
ision rates of the N.A.U.A. Commis- 
sioner Sullivan announced that filings GENERAL REINSURANCE NORTH STAR REINSURANCE 
for | Teaching his office after May 1 may not CORPORATION CORPORATION 
‘and | become effective for 15 days. Casualty + Fidelity Fire + Inland Marine 
ince A ee , Surely Ocean Marine 
tive | Aircraft Under Surplus Line 
ond- SEATTLE — Commissioner Sullivan 
to} has announced that all aircraft cover- : 90 JOHN ST., NEW YORK 7 x 130 BUSH ST., SAN FRANCISCOA 








ages, except those involving regularly 
scheduled interstate flights and property 
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COMPLETE FACILITIES FOR WRITING FIRE, CASUALTY, AIRCRAFT, INLAND MARINE 
AND ACCIDENT AND HEALTH INSURANCE AND FIDELITY AND SURETY BONDS 


The Western Casualty and Surety Company 
The Western Fire Insurance Company 





Home Office-Fort Scott, Kansas 


Executive Offices, 916 Walnut Street, Kansas City, Missouri 
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a oO a -—— ° 
Auto. Other Work. Plate Burg. P. D. 
Total Liab. Liab. Comp. Fidel. Surety Glass Theft &Coll. 
Prems. Prems. Prems. Prems. Pfems. Prems., Prems, Prems. Prems 
and and and and and and and and and 
a Losses Losses Losses Losses Losses Losses Losses Losses Losses ¢ 
P.D $ $ 3 $ $ 
i a ae 1,445 5,450 9,297 6,343 883 901 
Prems, cree G16 ..ccee 158 176 
and vw. A.C. &8 Re. i 4 ee ee ee ee 
Losseg ecoeeee S8esee e80800 ee2808 
$ W, We Cas...--. 169735 38484 1,088  ...... 2.200 eevee 18 = 5,317 
224 859 — Sa: ae CS | Se re ee eee 1,144 
153,429 N, W. Natl. Cas. 44,084 22,975 1,53 eee eee eee eee eee 738 = «11,931 
4326) BO | AEST ANB RD wees eens sevens 215 756 
265,798 Nor, Und. Ind.. = 3,203 STB ABR we eee eee eee cee eee 99 675 
— Ocean Acc. .... 32,296 "964 “294 102 440 
onum 17,101 eer ree? 
ant Ih Ghic Cas. ..--. 134,114 3,583 5,730 5,585 4,383 
mp 46,976 SOR cceace 1,757 420 
$9608 im... SEAe  S20B BORE GENE ogcice cecias) saivsac” sacens 
2am fy Pace Emel em: es Rietaelirtamie Pernice Raed 
42,436 Peerless Cas. 380 120 i, Ee ee 
21,423 TR Sabin. “Siete Wecekesl Renee dee sueWants~uikeden 
ocount i «5 cade 76 (ueeae. wave) aaa 18 
inal — 9,348 Beatie sick, scabies comes 
13,69] Phoenix Ind. 224,021 4,152 9,953 
4,989 60,419 1,499 1,072 
15,289 Preferred Acc.. 54,062 834 2,580 
7,117 19,331 43 579 
2,561 prot, Ind. ..... 8,166 104 178 
2,344 1,298 S setae. gp eG eseies car uteaabaee. Seenre 
4,678 Royal Ind. 44,360 Fs : 109 670 
aa 15,631 2,280 796 ©=:11,12 15 i aiden 
4,725 St. Paul-Mer.... 228,673 96,518 17,122 39,54 947 4,316 7,895 
3,041 ,$ 742 «=©19,291 377 4 1,342 1,797 
12,020 Seaboard Sur. .. Me eoete ° “gael” eames A” Se 
a . # +4  - CD etesese -esesiee comme Se -thteas dauenew ¢ekade 
6,564 Sec, Mut. Cas... 8,529 45,381 30 RN ERS 
1,307 Me | SE sicaue scoknan: mead eens 
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Sl i  ° | ee res oo 9292 466 
1,061 Stand. Ace. 17,739 542 = «3,829 
_ 166 257 5,3 13 17¢ 
107,548 Stand., Okla. 1,025 Re da ives rwuseee 69 11 
a are er BEE Osbnie iewShew, cawaes> eaaaacn 
156,292 Stand. 8. & C... 3,664 10,268 146 705 561 2,949 
48,248 385 4,072 $ = 44 430 
64,593 State Au., Ia.... OME saedes cacis ie A 
19,657 _ ee ee aa See WE besecs. Ahead 
8 State Au. Mut.. ‘ Me) “Since Sevens euetee 365 568 
wetees r Meese. aoe athe ote nay <eckaae 11 97 
17,414 State Farm .... 1,481,576 517,435 ME ‘scutes succes sive e nectees Sasa 
9,718 874,522 209,904 Me senate. Sandal, Os pudie wabieaa rs eaamie 
169,822 Sun Indem. .... 37,136 =: 17,439 1,808 2,302 733 989 725 2,220 
121,837 18,373 8,425 1,521 1,173 MY osewus 252 269 
74,627 Traders & Gen.. 20,399 1,702 1,169 11,683 388 25 58 138 
40,636 6,758 Mt “ieones eee ar ae ee 
rye Travelers Ind... 608,268 166,475 56,346 167,937 7,277 17,604 5,595 62,22 
073 176,565 29,579 9,055 78,118 | es 530 16,721 39,785 . 
5,068 travelers ...... 680,05 4,912 28,080 IIB,275 ... 2. ooo ete sete rete The metallic clang of the steam shovel and 
2,53 419,995 591 RAE? RE hc cass. cddeamitie ae, bataws. Ackgeee _— * s 
coos Trinity Univ.... 136,536 31,139 6,309 14,668 1,093 4,691 2,818 4,293 49,217 the grinding whirr of the concrete mixer 
tees 41,423 5,568 1,474 i” ee —340 803 1,502 22,335 , . s 
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3 47,132 8,069 5,327 NS Se ee ae Se 19,580 
— Unitd. Natl. Ind. 77,517 =—-51,057 2 228 10 30 27 157 25,234 CESS SE 
7,38 13,065 “eee re ee Me bcadex 8,510 | * : 
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2,32 ME.” sitesi esknes wa Be sh waccbhtetbaen. diana > «eomuns - . 
9246 U.S. Cas....... 49,053 14,694 864 25,444 —193 1,242 139 3015 ,936 | ways, homes, schools, hospitals—of almost 
2,2 12,177 SAae | cekuee FR ee re eae 3,448 - . 14; —— 
30,120 § U.S. F. & G 439,503 81,174 53,481 146,844 23,400 44,267 5,138 32,305 47,392 | Prats type of building—gains momentum, 
5,5 146,526 26,018 7,977 77,681 280 577 2,621 6,381 23,770 x seal . 
$41 J U.S. Guar...... 53,901 454 78: 7 799 51,300 the market for a wide Mero! of insurance 
a “ntaene  ~netes © Ydvawe GD sassve } vera Ww! a 
“= Va. Surety ..... 4,287 Se I PEER A o er eR eee BAS - coverage grows at a recor reaking rate. 
2 2,557 De xctkse vias adden, Manewes = a 
3,768 fw. Amer. ..... 6,900 1,863 i14 "| Fae ae | This is a chance for you to do your own 
see _  aneeee  ~ opcapn Ci eieane -obasee | (74 x ° 9 % 
re West. C. & S.... 494,870 128,274 38,276 118,212 9,137 39,181 ground-breaking.” Contact all the contrac 
246 168,396 34,010 1,712 69,056  4,091—15,173 in Vv ; H . 
14,489 } West. Natl. Ind. 18,046 5,809 «1,784 3,383 942,311 aaa és weary Pg Aerie to them with 
202 8,251 1,304 1,720 i ar eae: : * Bo 
ae Western Sur. PE wines << scccse «MS TSS C sort eeaiile uals . pa rascsnivnn™ nds, 
~ aoe . eeeeee eeeeee coccee eee cee ceecee cesses eeeeee seeces teeeee | ontractors labill n 
1,668 Yorkshire Ind... ROG. vcsess, “shoces  sdtase’ sseens ND, acdsee Sexeee esses Work 6 C ty ™ bey td eng 
"i.  #  # . | Ses¢en. apret® s0¢08 wsbSeeS 200660 “Sevend <engae’ exsses. “ «>ReOs | orkmen’s Lompensation 1delit Oo e 
sees Zurich S00,3Tl 170,746 1890S GEES nose eecsee 1,653 4,044 52,868 | A P bd Y, SOrgerys 
r 4 158,512 65,512 6,349 SERED sccses sesuse 186 =: 11,512 25,650 Comprehensive 3-D, and Burglary. 
ste 
10,654 1946 1945 Net Paid 9 s * “ 
126 Total Prems. ......... 22,425,573" $18,377,015 Prems Losses Here’s an opportunity to write a wide 
- otal Losses .......... 9,534,886* 8,403,733 Century Indemnity ...... 174 94 Vv 7 , Snr == 
ee a B. I. Prems. 3,417,651 3,141,451 Columbia Cas. ee iewes . ao apts ariety hd age — pg an ti 
1,165 Auto B. I. Losses...... 1,468,244 1,014,117 Columbian Natl. Life 29,233 11,306 tunit imi 
5 987 Other Liab. Prems. ... 1,079,653 1,203,803 Columbian Mut. Life ....  ...... 440 y —- = y Teepe! 
5,964 Other Liab. Losses .... 154,182 123,759 Combined Mut. Cas. ..... 6,498 352 contractor’s operations. 
916 ; . ; ° 
a = pong puaeeeas 3,615,887 4,199,610 Yee — givinenee gr oeee 
7s eee ee 2,128,302 2,289,493 Conn. General Life ..... 27,185 2, , H ; 
a Fidelity Prems. ....... 391,448 71,119,737 Continental Assur. ..... 2,007 yee) Agents everywhere are finding Ohio Casualty help- 
4, idelity Losses ....... 21,153 412,503 Continental Cas. ........ 197,689 81,335 H * * . 
ee elt 33 ae Se oe 11,405 ar ful in making the most of this great opportunity, pro- 
— Surety Losses ........ —e 8k wawan Eagle Indemnity ....... 326 eves idi i -to- i 
ae eee *****°* sta ‘ts, Smonwer Idan ....... 2,530 143 viding fast, friendly, coast-to-coast service that means 
Glass Losses ......... 39,569 40,451 Employers Mut. Cas. ... 3,092 49 satisfied customers. 
Burg. TIRES -geciisne ds 487,450 349,132 a teteeee saan eataes 
ts CMR ns wba 0 te 114,803 73,99 Equitable Society ....... 213,983 5,2 * . ° e ° 
P.D.-Coll, ass PA mon =n pnt 1843 1544 We cordially invite responsible agents to get in 
- D.-Coll. se 2.5 17 2 Farmers Auto .....se0+. 1,34 2 s s s a nal . 
y oll. Losses 503,770 1,662,829 Farmers Auto | ....-..-- 1396s 9,562 touch with us with a view to joining our ever-growing, 
——_ Federal Life & Cas...... 21,932 5,655 * is . 
Mntindes dieses chown below and- fro, Filey & OM 2000005. 9,384 1,027 nation-wide corps of representatives. 
theft, etc., of full cover insurers. Fireman’s Fund Ind. .... 444 438 
tFidelity-surety combined. Franklin Life .........- 4,779 620 
General AcC. .....+s00- 25,015 8,577 ‘ 
ACCIDENT & HEALTH General Amer. Life ..... 53,311 35,852 
General Reins, ........- 24,730 4,966 
Net Paid Glens Falls Indem. ..... 822 779 THE 
Prems. Losses Globe Indemnity ........ 2,512 1,300 
Accident & Cas. ........ $ a. |) eee Great Amer, Indem...... 582 20 € 
eh ee Great Amer. Res. ....... 1,386 847 
OES Pan $ 70,961 Great Northern Life .... 31,519 6,965 
Alliance Mutual Cas. 1,136 Great-West Life ....... ne 
American Auto ......... 45 Hardware Mut. Cas. .... 1,294 79 
Memerionn CAG. 20 <006000% 2,066 Hartford Acc, .......++- 27,470 6,514 
a American Empl, ........ 649 Hawkeye Cas. ........+. |) eee 
American Motorists 30 oe ee * enamabee a < ee 
American Mut. Liab. .. 2,930 llinois Bankers Life .... 33,503 3,397 
American Policyholders.. 1,031 Indemnity of N. A...... 1,858 879 | INSURANCE COMPANY 
ER PR sl IR ee Inter-state B. M. A. .... 30,734 10,526 H Offi H ilt Ohi 
rr ee MR Wiig eee John Hancock Mutual .. 82,828 54,592 _ 
MOUS SANG. cic iccceas ves 307 Liberty Mutual ........ 5,823 3,351 ome Ice ami on, 10 
TR MM London & Lance. Ind..... 2,825 
Ben. Assn. Ry. Empl..... 124,928 London Guarantee ...... 10,007 
_ 2 ae ea ees 292,934 Lumbermens Mut. Cas. 191 | 
— Celina Mutual Cas. ..... 273 Manufacturers’ Cas. .... jj. 54 ceccec + + + 
eee, OF +---- = SaneenGaaenn one dikes tanh fast, friendly coast-to-coast claim service 
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Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll. | Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll '- Ger. «- 
Prems. Prems. Prems. Prems. Prems. Prems, Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems, Prems Va. Dee 
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Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses Losses West - 
$ $ $ $ $ $ ; ‘ ) 
Ace. & Cas..... 7,860 41 232 Home Ind. .... 21,984 8,497 1,484 = ...... 1,103 1,034 1423 2,802 544, West c. 4 
an = 8=3h§séG A. S9SOO. <EMRER sicace cavson 307 5,284 1,761 50 itoemce =—=—Z52 ...- 771 a78 1,95 i 
Aetna Cas. .... 269,119 19,602 7,197 Home Mut., Ia. 686,167. 130,787 ......  ...... Riot ; 32693 8 West Nat. 
50,290 420 2,147 280,530 | ee ees oe kee eee. ae ° - bia Western S 
Allied M. C..... 1,444, 1,615 11,234 Hoosier Cas. ... 129,815 41 ee bie tale &, akin ‘ os 61,00) 
591,3 12,97 234 «6,264 76,288 14,610 ...... eo ee ee a ee soe ; 39,864 Yorkshire 
Allstate ....... one 294 Hees Ill, Natl Cas... 91,364 101 ences! ye oue ; a eee 
ey WS A baals - Anaew ee eke! “epee : we ee 37,949 a sate) salbete wasioad. bepide ‘Wdmleie's Zurich .... 
Amer, Auto .. 31,445 aero 3,846 GYAT | Ia, Farm Mat.. 2,148,961 359,533 50,183 aera Tere rer iar or 
Sg ree ree 907 1,461 904,719 98,049 a er CE eluegl 3S acebptctace 
Amer. Cas. .... 45, 610 14,748 574 4168 577 3,693 | Ia. Hard. M. C. 48,370 = GO hGesd “Gaewes sesteen 16,006 . 
19,013 2,5: Ot See err 264 798 14,120 740 ale 6me's, ne age ek oe 7,99. Total Pren 
Amer, Empl, .. 85,041 11,497 37,012 2,129) 1,664 2,208 «6,908 Ia. Mut. Cas.... 862,657 190,378 35,866 103,643 ...... _ 18,306 1 7,084 363,165 p Tota! ~~ 
3,97 4,551 88 —2,415 627 394,968 66,310 5,546 39,660 ...... 2,384 9,172 201 39 §R Auto Mg - 
Am. Fmrs. M. A, Iu. Mut. Liab.. 1,359,434 ane J 432 © 447,582 457,146 ...... weeds 6,859 4,574 433,29; Seer Liat 
eer ave ara . pinta mae 3,438 | Ly ae!) i ek : ? ee 2,828 631 231,47; id 
Amer.G.&@1L..: 1,986 ...... Lye" ee ee ee 91 ....., | Ind. of N. A... 338,864 17,633 11,669 5,022 19,969 "43/34 ~~ — 
jon ee caer 3 ' : ve 78,244 , d OE ssece 1,559 4,195 22 47% - C¢ Loss 
Amer. Ind. 1,147 Zi eiavwa 4% 1,101 SRR 1,344 Liberty Mut. .. —100,981 7,865 —129,751 Se scceas ceana’ 377 13,10 AM Pr 
5,085 rr nein ae 538 F : 6,267 160,081 6,002 141,260 ee er 35 5,034 Fidelity Le 
Amer. Mot, peer 18,076 2,% 215 24 | eee See... ee, EM, GeCcace.  ipaciips Gidabed. ole Sales BRD occ 39,203 Surety Pre’ 
R 5 3,875 »b3$ eS a” - SE Pee, ee ee ee aaa ee oe 47,140 Surety Los: 
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Am. Mut..Liab.. 298,870 = 17,918 7,878. 78 692 «17,341 Lond. Guar, 6,2 22,321 ...... teeeee 532 617 3,7 Burg. Pren 
150,034 1,178 = Tee 275 8.988 309 9,821 ...... TTT 302 674 624 Burg. Loss 
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Amer. States 2 6,022 522 2.031 13,370 Mfrs. Cas. 612 43 36 31 ae 35 44 *Includes 
1,309 ‘ , 295 $14 ee gC RR ieee” eee © Gham earn, se aie eee ove theft, etc., 
Amer, Sur. 11,012 118,639 3,144 21,104 8,027 Md. Cas. 14,696 59,364 10,194 15,070 2,663 12,104 16,902 fire, wind, 
25,079 10,882 1,154 934 2,946 2,863 12,688 13,347 374. —654 825 1,18 6.597 +Fidelity 
Anchor Cas, 19,880 11 839 331 Mass. Bond. 6,468 19,235 20,021 11,714 3,258 10,030 6,005 
16,493 241 118 953 312 6,853 —1,207 —2,450 601 5,623 414 
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ae i2s8 44 Rat  wimed? satcca Soceay 
Assoc. Ind. 42 10 ; 477 Merch, Ind. 4,259 909 ; Fee 535 423 192 Y 
eo 250 oe ° aveens Vebbane, eaten 350 .. o. ‘seme Accident & 
Bankers Ind. .. 4,448 1,049 2ey 178 Mer. Mut. Bond. 65, 511 we at elie 21 - 63,382 : ‘ fe Aetna Cas. 
1,413 . 505 oa = ° Gee iene . 5 3 (i. er GF e: Aetna Life 
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Cas. Ind, Ex.... 137 ; _ | Mot. Carriers M. 148, 364 PE Satie conc ate | suahnd Vor ees, Gee 66,647 | +Amer. Hon 
seees ; , : 21,468 PES angi: “Sia tates 29 530 Amer. Mot 
. Rec. Ex.... 9,105 3,254 Mot. Veh. Cas.. 52,807 892 99,80 || Amer. Mut 
9,121 6,775 ° 17,895 290 60,442 Amer. Re. 
Celina M. C.... 9,495 2,037 Pt) Pie yeas 1,501 21 A Mut. Sur., In... 92,840 ......  ...... ...... 5,888 66502 0...” : Amer. Rep 
6,211 1,015 aieacaea bree ha ; 982 . 3.011 | 5,491 wee oenese dace i Amer. Stat 
Cent, States M.. 236,698 42,463 |... MRIAE WA 88s Whhkacé mokean cna | Natl. Cas. ..... 60,032 44S BIS 1,927 2,94 | Amer. Sure 
89,810 10,003 ie 20,421 1,419 105 383 972 Anchor Ca 
Cent. Sur. ..... 179, 448 16,574 | Natl Chir, .... er WO, Wesuly Sete te tabi | ete od “"§ Bankers L 
, 1.079 Rieaiak”  caagkgatacy |. ie baatats 
Century Ind. 5,949 1,236 | Natl Sur. ..... mae 1,869 965 1,263 24,042 "Low 
(SS wannate yp dlaleaall TOOT gure ae 77 2,295 7 
Columbia Cas... 8 9,715 1,506 1,893 | New Amst. Cas. 83351 SATS 5,22 793 £452 3,832 
t $605 pee , ; : 23,909 4,234 159 18,043 —832 —180 113 "146 ® 028 
Commer. Cas. .. 8,673 4,031 Gal NW. ¥. Cas...... 793 3,581 1,928 2,968 «6,488 «8,771 1,345) 2,528 
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639 de eael? s ‘aneeee wate) | dite tale sueaa 
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Eagle Ind. 4,103 7.957 Ocean Ace, 8,458 999 2,H3 8,700 7,958 
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tee teens tenes pal : 149,480 6,866 2,586 432 ...... 2,209 3,038 58,692 
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9,186 26,517 —e7 S00 neeee. “eee ei ee (tO Rk Rees beeeee «name 
Empl. Mut, Cas. 2,115,977 41,130 Peerless Cas. tc. oo oe 
867,723 17,556 Pa Ae 3.708 RRR gee ys i+ DO he ndce. .Sdaran- veges i WER. Gre Sea "328 " 
Empl. Mut. Lia. 476,157 41,094 367,791 GN adress 264 36,208 | NO: hg ais Le PM, - SMS a dain) 9 Sad pone lees 5 Be ee 0 
216,148 ‘ 1,644 DE. Ga%-sica! weenie 154 15,655 Oi et 00 eee RR caitehe” selvad | wawhds. “sdiowe cbizec 1,050 
Empl. Re. ..... 203 1606 97,840 16,759 30,919 5,362 19,866 54 6,102 | Phoenix Ind. 43 1,311 F 58 5.514 
8 ee eee 1,001 BUG stress Secess (Seb Sesces | — —  --§ S668t 14405 46 # £‘€563 ...... 99 ee > aa 
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Far. Mut. Liab. 559 OB: (ascuden besseeee Wastes: - one or, | ret: Ind. ..... 11,917 2,289 1,001 5478 ...... ...... 31 558 15? 
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161,982 28,659 COCO e O0CECC BOS COS Sdesee de.000-8 99,663 25,300 79 1619 1586 oat ry 
¥mrs, Ely, M. C. Oe! a ee ee ee ere 3,908 6,441 Seaboard Sur... ie es 10,678 14,299 —166 ae 
ata A. iAeeeha- Shaeek Cede ein eid 2,590 649 —256 Leb Ricks 
Ae. ee 478,474 | 57,230 23,549 8,579 31,787 43,566 | Sec. Mut. Cas... Bee eS —is "590 
135,196 8,465 2 —1,162 2,438 11.940 20,750 Byers PS (aeiegac ate 103 
eee 160,454 ...... 65,613 1,284 20,587 ..... ae HO MEER eis, = BR Race cc 18,460 2,311 ft 
cae 62 5/816 —5,181 665 6,718 MON 2 aR. 0 CPE ote eae ete oe 6:773.. 77 ncaa 
Frms. Fd. Ind.. 10,593 2,654 1,883 7 871 = -:1,999 198 281 Stand Acc. .... 137,963 16,231 67,805 2,424 6,734 1,274 6,547 14,153 
5,393 298 45 Oo) awe a a ee BS ongees 44,336" 4,209 S468 886) 2... 460 1.350 7510 
Freeport Mot... 215,014 67,354 BE inites Mor Fn cout b aden wate Stand. 8S. & C... 16,367 4,573 4,681 308 145 503 1,182 2,913 
101,466 21,990 So sevens sae. £9bfedWhdsun Slaves 7,543 Uv! U pe LON weitere £40865 23 305 1,715 
ee) ae 72,976 12,151 a? roe 743 (3,895 State Auto, Ia.. 1,105,190 302,472 21.259 ...... BEE stewcs ances 383,164 
21,191 1,588 614 ee Sivaee sane s 851 815 465,710 93,423 ——-e . 2... BS, cg Uo ees 196 096 
Gen. Cas., Wash. 32,082 14,363 2,026 1,559 539 «1,548 755 2,395 State Farm ... 1,857,906 7121395 oN cn Cs pets Se ae $90,148 
15,018 257 50 2,881 ee 149 631 1,098,362 204,390 BO. eiet dunt ceepadu ese meres ala tite 4 742,789 
Gen. Cas., Wis.. 404,907 108 B54 DE wStasee 20> aba ‘awinin 1,426 5,844 Suburb. Cas..... 57,862 MN chal hort aneGiee saeeeg kao tLe Miksa cs: 29,3 231 
181,867 30,138 1,101 bis oct eiecsine: <ewtaaars 532 1,597 ee - Ce wee:  woccet. daaetaliis. de “She ie i 
i DR ek. 92,720 23,932 10,036 8,871 205 5,999 a. ore 2 2,200 3,605 678 2,446 “6,190 
33,963 7,000 Oe ee ee 8, 428 | res eR rc 
Glens Falls .... 49,571 =—-10,340 4,082 813 2,735 Travelers Ind... 570, 44 tr 191,412 11,463 19,006 89,108 
20,935 CC Ee eee | eee eee 188 451 236, 9,555 108,025 ee nk 46.106 
Globe Ind. .... 126,740 40,735 4,72 2,041 7,523 Travelers ..... 954,24 21,002 M88 ...... : 
61,527 27,094 1,390 15,650 876 ...... 1,049 2,424 534,646 10,275 PE SA See keel, Ee ee ee ee 
Grt. Am. Ind... 64,469 —:19,620 1,405 723 (2,848 Truck Ex. ..... 27,424 902 ne eras 
4,949 352 73 306 174 9,558 °1 SN Toke. iad bs ae eee 
ee, NM, vate he secesll Aagndigd’ biveks wsasen earcese 116,717 Un, Auto. Ind. 131,110 RO Testes. coe ccet his ollie te Jom pee 
nT Geese Wadees Wiha wete leebdee 4c0see neane 18,968 Pee I Para Pe ean ot Up meee a eee ae ee 
Guar., N. A.... ME waaer > sasev OP Sestue ec ias. un ee ek | Gag oo Ve Pat Seneet. teehee ena ns 
for fhe ee sain Arepl 183,766 Rie ade, tegen gt tacts oe ee 
Mard. Ind. .... — 1,142 = geeeee ~s Unit. Nat. Ind.. —— 4 —_ 437 63 510 336 6,339 
ee Sees Bd Oy ee: CSC EHR BAe ES - 7 ~~ © © #60686 v2 9 9 
Hard. Mut. Cas. 388,084 eae: 90408 MGS ...... ...... 6,843 3,723 | United Pace. ... a a aan ee —1,134 10,154 i AE — 
137,535 24.825 2 rere 1,158 821 ee i 6 Pt pr aeh. 66 Oe 
Hartford Acc... 793,821 230,670 73,428 32,251 9,413 35,702 ce. eee 52,539 27,074 3,116 3,939 “Z205 © 14.016 
325,962 127,999 11,965 —280 3,223 6,906 65,589 38,291 4,505 5,499 16 5730 
Hawkeye Cas... 804,751 194,849 28,323 21,420 4.242 6.44 | U.S. F. & G... 440,152 68,461 68.278 92.219 $8,880 44,358 
277,992 37,773 877-61, 363 G22 disccn 1,151 857 107,379 18,713 9,364 45,226 “4/219 rg 
“1 ool 19,725 
—, 
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= Auto. Other Work. Plate Burg. P. D. Net Paid Net Paid 
= Total Liab. Liab. Comp. Fidel. Surety Glass Theft &Coll. Prems. Losses Prems. Losses 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Indemnity of N. A. ..... 12,724 Dr WE conencadtaawebennes 84,136 24,741 
and and and and and and and and and Emter-OOeGR <.cccccccove 262 CGE DGG cocctcéansssasens 48,620 25,622 
Losses Losses Losses Losses Losses — —— — — Inter-State B. M. A...... 102,894 30,959 — — enous 
$ g $ z Iowa High School ...... 49,858 27,788 SOP ere ee $9,765,245 $4,205,625 
ann v. S. Guar.....- 12,013 1,652 1,524 282 «61,136 = 6,091 107 300 919 Jowa Traveling Men .. 371,817 EE FP 7,378,160 3,690,119 
P.p ssc 1,418 712 SD <eeese sesces 68060 seeve® 99 602 John Hancock Mutual 45,345 
€ Coll Wa, BOR. 003s STEM TGs ee cece se tcc e ee ceeeee ceneee scence oat ot... See ee MACHINERY & STEAM BOILER 
» Prems ae *" ~—i“(“‘“‘C NO 606 ORG OER)60 6 cek ROS 06 OOO Catnee (SeeENe Sessee mbsene shuns Limes See Bite... 86-6 SRB. Cbkinca 
and West Amer. 47 SD tescee § sceewe seecee ceesece seecse coeses 18 London Guarantee ...... 1,568 = ..ece- Rae: G: actceeeensews $ 2.184 $ 27 
5 Losses > Sa ae a 010s Sgesed geeess S60000 desees s4sees S¥s.0s. Loyal Prot. Life ....... 17,240 Amer. Employers ....... Cae). sgecies 
” ’ west. C. & S... 168,651 36,041 19,760 43,058 942 L 3,551 52,875 Lumb. Mut. Cas. ....... 316 Amer. Guar. & Liab..... n:. -ieweaen 
~ 545 66,438 11,408 505 18,484 | wees 999 1,291 33,618 Maryland Cas. ......... 2,698 Amer. Motorists ........ SS. -eesees 
P 1,95 West. Nat. Ind. 1,441 174 2 8 144 354 ...... 7 49 Mass. Bonding .......... 20007 Amster. Being. 2.00606060% BBi.0 wench 
326,93) . 196 8 CEE stewie” cee tees. eb died) seccee. ) Gates 2 ee eee eae 174 Arex Indem. ....... oom ee. - Tan 
157,17 Western Sur.... DE) “antes odasedar eames 16,201 DEY Witkion cuswee,.” asephes Mass. Protective ........ 157,342 Columbia Cas. .. ....... 21,060 1,862 
61,00 i eee ee ee 247 $26 ccccce cocses cesses Merchants 1600. ...2.: § TH 6 <«aseas Continental Cas. ........ 4,115 45 
9, 86% Yorkshire Ind.. 27,962 9,514 BBGD cesses 7,565 1,236 509 1,635 5,27% Metropolitan Cas. ...... 2,033 Eagle Indem. ........... are 
46,245 6,927 4,327 — 15 ie 339 81 _87 71 2,005 Metropolitan Life ....... 163,281 Cn) bb aeaee eee ae 8,238 —750 
24,33) Zorich ....----- 136,605 24,725 11,011 seeeee cesees 765 2,011 14,152 Midwest Life ........... 2.862 Empl. Reins. .......c00- 96 eenane 
1,137,119 132,382 43,627 a ee eexere  saclees 272 858 25,494 Monarch Life ......ccce 73,912 European Gen. Re, ..... 500 328 
631.99° Motor Vehicle Cas. ..... | 25 seses- tS SREP EERIE 41,719 2,629 
16,09 1946 , 1945 Paid Mutual Benefit H. & A... 729,900 General Acc. ........... 3,638 479 
79 Total Prems. .---+++++ $39,094,230* $27,147,146 Losses Mutual Savings Life Tae: eee General Reins. .......... 350 24,816 
' asec Total Losses ....-----+ 17,413,272* 10,827,939 Ben. Assn. R. R. Empl.. 123,624 National Benefit ....... 77,096 Globe Indem, ........... 2,586 852 
; 565,165 auto B. I. Prems......- 5,437,469 on eee A, eee 138,754 National Cas. ........... 15,105 Hartford Steam Boiler .. 69,368 16,338 
: <01 oe ‘Auto B. I. Losses...... 1,798,933 1,121,469 Celina Mutual Cas....... | 103 ..ees. National Fidelity Life ... 183 Loen@on Gur. ..ccccecses 449 538 
' 433,225 Other Liab. Prems.... 1,448,913 1,142,653 Central Life, Ill. ....... 8 National Travelers Cas... 104,417 Lumb. Mut. Cas. ....... 5,052 19,652 
231,47 Other Liab. Losses.... 206,714 eee 6 «6 GON cceceeccss §46  #$=cossca New Amsterdam Cas. 197 Maryland Cas. .....sccecs 7,098 1,147 
a faa“ 5,307,684 4,504,505 Century Indem. ae fare i ee osc caciuca tl .... Hee ole dae GUGM BEE. sidcwvocienee 19,185 2,182 
. =2,475 WwW. C. Losses......0..- 2,513,904 2,134,387 Columbia Cas. .......... 292 North Amer. Acc. ...... 69,524 Phoenix Indem. ......... 3,027 2,688 
13,10 Fidelity Prems. ......- 662,167 7886,447 Columbia Mut. Life 4,963 North Amer. Life & Cas. 3,136 Royal Indem. .......... 3,040 11 
5,035 Fidelity Losses ....... 26,374 719,492 Columbian Natl. Life.... 2,516 Northern Life .......... 24,160 Security Mut. Cas. ...... 29 oweese 
59,205 Surety Prems. .......- 1,600,712 === ncccee Combined Cas. 2.060000: 86,089 Occidental Life ......... 74,457 Standard Acc, .......... CS a eee 
47,149 Surety Losses ........- —14,802 i ...... Commercial Cas. ....... 7,010 Ocean Accident ........ 289 Travelers Indem. ....... 18,213 1,636 
1,103 Glass Prems. ........- 193,071 148,183 Conn. General Life ..... 43,057 Ohio Casualty ......... 2,105 me qumempeminuents 
112 Ge EAGNOE 2 oc cccese 66,387 59,016 Continental Assur. ...... 79,298 Old Line Life .......... 3,404 BWOtals .cccvcscescceves $ 215,433 $ 74,380 
3,7 Burg. Prems. ......+... 704,750 543,199 Continental Cas. ........ 176,082 pacific Mutual Life ..... 56,203 BGES 2 ccccewsccvcccoees 131,613 35,318 
624 Burg. Losses ......... 159,080 91,171 Craftsman ............. 15,816 Paul Revere Life ....... 82,869 
17,336 P. D.-Coll. Prems. .... 7,902,341 4,992,582 Eagle Indemnity ........ OS A, ba 29 HOSPITALIZATION 
8,054 P. D.-Coll. Losses .... 4,482,630 SSG. Se BSS cécecssss 6 6=—ClClUl(U SOCOM whee Phoenix Indem. ......... 1,500 —80 
3,519 —- —_——_———-_ Empl. Mutual Benefit.... 6,074 pioneer Natl. Cas. ...... 4,150 1,693 Hosp. Ser., Sioux City ...$ 449,717 $ 324,245 
“435 —— Employers Liab. ........ 895 Postal Life & Cas. ...... 26,541 7,681 Hosp. Serv., Iowa ...... 2,617,506 1,950,996 
49 *Includes classes shown below and fire, Empl. Mut. Cas. ........ 3,694 preferred Acc 17,887 2391 Iowa Med. Serv. ...00<. 108,426 30,742 
. theft, ete., of full cover auto insurers; and Employ. Mutual Liab. ... Loe soe - is awédaion ripe os a _ 
16,92 fire, wind, etc., of full cover companies. ME: TOG, cds csccwes 9,551 Dretective ae Ta wet "895 Las POCBIS cocccccccscecess $3,175,649 $2,305,983 
659° +Fidelity-surety combined. Equitable Society ....... 6.009 Sees Se soos ax nae gin BOGE a0 ¥500¢000en0e ae ewes 
6,003 European Gen. Re. ..... 3,209 Provident L, & A......-- 126,495 66,122 
414 ACCIDENT & HEALTH Federal Life, Ill. ....... 37,158 Prudential ......+....-. 202,303 100,118 SPRINKLER & WATER DAMAGE 
Federal Life & Cas. .... 1,354 POOUEREID. BOTS. 2c consuccs 557 
Net Paid Fidelity & Cas. ........ 3,898 toyal Indemnity ........ 2,604 924 Actna Cas, ...cesssceess $ 417 $ —476 
LW Prems. Losses Fidelity H. & A. Mut.... 468 Saint Paul-Mercury ..... Leer 80s a Wee - - 
Accident & Cas.......... $ 80 $ 47 Fireman's Fund Ind. i rere 12,485 2,152 Totals «-++eseseseeees $ 417 $ 476 
BGR, 2sserdsond ese oe.  weewets PUG BAGO ocivevececs erceee Shelby Mutual Cas. iano 1945 wee eeeeeeeeeeeens 708 27 
, Aetna Life ....-.ccccece 389,613 253,494 General Acc. ........... 2,479 Standard Acc. .....ccee« 5,103 1,096 — 
1443 B Alliance Life ........... 9,835 5,445 General Amer. Life .... 3,721 Standard S. & C.....- gape CREDIT 
315 Amer, AUto «..-+++++005 14200 sees : General Cas., Wis. ..... 26,679 iis ee ee 60,086 16,829 Amer. Credit Indem. ...$ 11,993 ee 
113 Amer. CaS. ...---++ee0+s 3,053 1,093 General Reins. ......... 1,923 Sun Indemnity ......... 258 European Gen. Re. ...... 615 pecves 
opel Amer. Employers........ 2,883 346 Glens Falls Indem, ..... 3,355 a anes 856,531 124,256 - 
66,647 | Amer. Home Life........ 1,405 7 Globe Indem. .......... 1,028 United Benefit Life .... 163,602 36,183 Totals ....... Seeded $ 12,608 ene 
29,530 Amer. Motorists ........ 7 843 se6<s% Great Amer. Indem. 3 United Natl. Inde ae 1945 : 7.087 
99,82 || Amer. Mutual Liab...... 23,326 19,459 Great Northern Life 34,213 * @ pte ) a whee one “eens — iba = é satiated 
60,443 Amer. Re. ......--0+. .- 268 20 Hardware Mut. Cas. 124 SS ene nae ee Pa wis , 
" Amer. Republic ......... 98,244 30,653 Hartford Acc. .......... 3,136 U.S. F. & G. secccceugece 3,666 5,095 LIVE STOCK 
b Amer. States ........... 1,139 1,094 Hawkeye Cas, .......... 263 Washington National ... 318,232 106,457 Hartford Live Stock ....$ 60,528 $ 25,581 
2 994 Amer. Surety ...... eccecs | rr Home Indem. ....cccsece 15 Western Cas. & Surety .. 2,259 116 Ss 
97 BOOT COE. ccsccccecsce 305 eee . &,03 Western Natl. Indem, ... 683 76 Potals .coscccccceccs eo+$ 60,528 § 25,581 
Bankers Life, Ia. ....... 42,828 25,505 Ill. Bankers Life ....... 27,956 4,669 Woodman Acc. ........- 177,674 71,152 1946 .ncccccccccccsccce 48,108 22,366 
1,070 
76 
3,832 
2,028 
2,17 
1,483 
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THE WESTERN SURETY COMPANY IS REP- 
“tie RESENTED IN THE BEST AGENCIES EVERYWHERE 
a y N : 


























652 
10,003 


WESTERN SURETY COMPANY 


Western Surety Bldg. 21 W. 10th Street 175 W. Jackson Blvd. 
Sioux Falls, S. Dakota Kansas City 6, Mo. Chicago 4, Illinois 


“One of America's Oldest Surety Companies" 





aR Agents are invited to write for samples of the order blanks developed as part of our program of success through helping agents 
14,016 to succeed, 
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Kansas ‘AG Phenses 


(CONTINUED FROM PAGE 21) 





Net Paid 
Prems. Losses 
p Tg 28,684 12,880 
Mass, Bonding .......... 11, 046 3,866 
Mass. Indemnity ........ 1,132 
Mass. Protective ....... 104,981 
Metropolitan Cas 608 
Metropolitan Life ....... 133,674 
Midwest Life ........... 3,531 
ERT 12 20, 805 31,948 
Monarch Life ........... 51,658 20,723 
POE OME, oo vec cssscs 26,108 12,889 
National Fidelity Life... 6,138 2,018 
National Life & Acc.. 256,773 105,485 
National Travelers Cas.. 15,172 3,720 
New Amsterdam Cas..... R408 8° 8=—« eos 
North Amer. Accident. 92,143 28,912 
North Amer. Life....... 1,295 94 
WUOPUMOTM TAKEO cccccccvee 2,087 481 
Occidental Life ......... 25,306 10,379 
Ocean Accident ......... 3,603 5,984 
Ohio Casualty ......... 223 1,198 
Order Railway Empl..... 45,811 26,710 
Pacific Mutual Life...... 161,478 68,927 
Paul Revere Life........ 106,694 5,427 
pr — 8 ‘eveane 
Phoenix Indemnity ..... 10,534 878 
Postal Life & Cas....... 45,605 17,304 
Preferred Accident ...... 5,076 556 
Protective Indemnity 218 = cccees 
Protective L. & A....... SSS 3s s« hh wee 
Provident L. & A........ 85,634 39,896 
PUURORIAL ci ccseccccccue 131,906 91,987 
Pyramid Life ........... 1,614 cecooe 
Reliable Life ........... 6,519 2,412 
Royal Indemnity ....... 1,602 37 
St. Paul-Mercury Ind.... TOT = twee 
Security Life & Accident. 446,175 189,171 


Net Paid 
Prems. Losses 

Shelby Mutual Cas...... 100 250 
Standard Accident ...... 12,607 5,325 
Standard Sur. & Cas..... ) rs 
Bthte Awte., Isescscsccss 4,723 1,15 
State Auto. Mutual, O 1,078 92 
Sun Indemnity .......... 237 
TEAVGIOLD cosvcccvecseces 534,435 
MIE wr srensoscesseces 77,614 
United Benefit Life ..... 129,015 
United Natl. Indemnity... ( arr. 
United States Casualty... | 
De, Sa Oe OE Gee teseeceves 5,351 1,215 
U. 8. Guarantee......... | Serer 
Washington National 147,776 55,733 
West Coast Life......... eee rer 
Western Cas. & Sur...... 4,373 431 
Western Natl. Indemnity. 75 219 
Woodmen Accident ..... 78,947 30,815 
Woodmen Central ...... 3,223 13,020 
WPGEEE. ochre ecerevsavave 4,955 3,410 
MUPIGR. co cccccscccceseese 7,28 23,481 

WOKS ccccrcccesecanes $5,173,720 2,431,171 

BOGE ncccccesscvecccoee 4,433,885 2,585,423 

MACHINERY & STEAM BOILER 


Amer. Employers ....... $ 1,471 » 
Amer. Guar. & Liab..... 152 é 
Amer. Motorists ........ 9 . 
Mee. TEAMS. ccccccceves 2 
CP GR. oe decdvcees 2,559 $ 
Continental Cas. ........ 3,047 
Eagle Indem, .......ce0.« 62 os 
MOE. BARD cccceasccces 6,577 ee 
Bs DOOM, ccsseccenes 55 a 
European Gen. Re....... 4,323 

BD Qreesvccscoccvceccoes 20,950 
General BOG. cccvcvuecse 265 
General Cas., Wis........ —7 es 
Gonmeral Reins. ...ccceces 660 oe 
eer 2,387 

















What do YOU look for 


in a company? 





Sound financial condition . . . service to the agent . . . good loss paying 
record ... variety of lines . . . assistance by qualified field men... 
friendly home office facilities . . . sales promotion helps. These are the 
things you expect of a good company . . . these are the things you get 
when you represent and talk the casualty lines written by Bituminous of 


Rock Island. 


Bituminous KNOWS what you want, for this company was founded by 
agents thirty years ago and is now managed by former agents. That is 
why Bituminous has always understood the agent's viewpoint and fulfilled 
its pledge of SERVICE TO THE AGENT as well as to the policyholder. 


BUILD WITH BITUMINOUS. 


Biru 


ROCK ISLAND 


winous Casy 
CORPORATION 


I1LLINO 


ASSETS OVER $17,000,000 


SPECIALIZING IN: Workmen's Compensation 


Public Liability . . . 
Automobile Liability. 


UALTy 


1s 


. - « Comprehensive Liability .. . 
Property Damage . . . Comprehensive Personal Liability . . . 











May + 194% 




















Net Paid 
Prems. Losses 
Hartford Steam Boiler 104,881 10,368 
ee errr Tie —413 1,448 
Lumb. Mut. Cas......... 2,090 1,023 
Maryland Cas. .cccccccss 14,973 3,062 
Oe” Serr 7,316 72 
Phoenix Indem. ........ 2000 8 = sw 0 a 
mene SGC. csccvccecve ne ere 
Security Mut. Cas........ . aa ee 
Travelers Indem. ..... 16,573 1,252 
WORE c.cnvcvsiecaenaed $ 191,171 $ 32,788 
BD Seba seeecoueduree 89,907 21,545 
SPRINKLER & WATER DRAINAGE 
PARR GOB. 6.6.6:6.8-4 00 -6:0:0-04 3 2,216 $ 1,008 
BGO. OC TM. Boccscocsss 8 § Seeose 21 
MaryianG Cas. .ccccscses SG 8 ~*006ds 
Els We We OO Ge scwiedenesas MG 83s soe ess 
WON tetdeecaceenwr ees $ 2,458 $ 1,029 
BEEP cb eensWenesnaa pon 2,307 54 
LIVESTOCK 
Alliance Mutual Cas..... z 1,693 $ 590 
MOrtiord ACG. ccccccsese seeves 100 
TORRES 6c cccccscseesese 3 1,693 $ 690 
BOGE vscicvewscesiconter 1,782 657 
CREDIT 
Amer. Credit Indem..... $ 89,312 $ —16 
Beeapl. BOIS. wcccccseses 981 ecccece 
European Gen. Re.......- 1,133 8 « cvvcec 
General Reins, .......... 1,120 cocoecs 
London Guar. .......++. 4,042 ceccco 
TORRES oxccewcess $ 96,578 $ —16 
BEES ccdccccsvcnssenéne 22,187 eres 





Would Give Employer Voice 


in Unions’ Welfare Funds 


WASHINGTON — Employers’ con- 
tributions to union welfare funds would 
be prohibited under a Senate-adopted 
amendment to its labor regulatory Dill 
unless employers have a voice equal to 
that of employes in administering the 
funds. This amendment, adopted 48 to 
40 is expected to go to a joint con- 
ference committee: of the two houses, 
with other Senate amendments, for ad- 
justment of differences. However, the 
House has passed a more drastic 
amendment against contributions to 
funds in administration of which a union 
has any voice whatever. 

The anti-welfare fund amendment 
provides that union funds jointly ad- 
ministered may be used only for paying 
for medical care, hospitalization, retire- 
ment pensions, death benefits, compen- 
sation for occupational disability, insur- 
ance to provide any of the foregoing, 
life, disability, sickness and accident in- 
surance. Benefits would be limited to 
employes, families and dependents. De- 
tailed provisions of the plan would 
have to be covered by a written con- 
tract between employer and union. 


American Surety Makes 
Awards for Suggestions 


American Surety group has an- 
nounced cash and other awards for the 
best suggestions submitted by employes 
during the past year. The awards were 
presented by President Arthur F. La- 
frentz at the annual employes associa- 
tion dinner at the New Yorker hotel 
and attended by 430 employes. The 
awards were: 

Miss Marie Foran, manager file and 
registration, $100 for time-and-expense- 
saving suggestions; Seymour Griffiths, 
burglary and glass, $50 for suggestions 
on operations; Justin S. Lencke, special 
agent, Louisville, $50 for production 
ideas. George H. McClellon, Boston, 
and Miss Catherine Scully, file and 
registration, each received $50 in addi- 
tion to other awards. 

A silver cup went to the burglary and 
glass department for the greatest con- 
tribution in proportion to personnel. 

Employes with 25 years or more of 
service received service pins. 


N. C. Repeals Absolute 
Liability Aircraft Law 


The North Carolina legislature has 
repealed the previous aircraft law of 
that state, which imposed absolute lia- 
bility on aircraft owners for damage 
done by their craft. Sen. Simms intro- 
duced the bill. 

This leaves 18 other states with abso- 
lute liability laws applying to aircraft. 


Slight a 
in Airline Pilot 
Fatality Rate 


NEW YORK—James E. Hoskins of 
Travelers, chairman of the aviation 
committee of the Actuarial Society oj 
America, at its meeting here, ‘said 
that the best available estimate of 
the fatality rate of pilots employed full 
time in scheduled flying was about four 
per 1,000 years of exposure, in the four 
years ended with 1946. This was a 
slight improvement over the two pre- 
ceding four year periods, those ended in 
1945 and 1944. 

The big volume of uncertificated air. 
line flying that has sprung up in the last 
year or two escaped the strict airline 
regulation because of not operating ona 
schedule, though in routes flown, equip- 
ment, etc., they are often similar to the 
scheduled airlines. 

It has been difficult to get information 
on their accident experience, but reports 
required by the Civil Aeronautics Ad- 
ministration for a sample period in 1946 
showed, on rough estimate, that with 
not more than 6% of the passenger 
mileage, these lines were responsible for 
50% as many deaths as the scheduled 
airlines, Mr. Hoskins said. These lines 
have been put under stricter regulation, 
and their experience should improve. 

Foreign flying experience in 1946, he 
said, showed that U. S. flag lines hada 
passenger fatality rate about equal to 
that of the principal international routes 
of other countries, and about three 
times that of domestic lines. However, 
the domestic rate was unusually good 
for the year, and one year’s experience 
is not enough for judgment. Figures 
for transoceanic flying were not ayvail- 
able for the war years, he said. 


Aetna Contributes $80,000 
to New Hartford Hospital 


HARTFORD—Aetna Life group has 
subscribed an additional $80,000 to the 
building fund for the new Hartford 
Hospital. In the original campaign for 
$5 million, the Aetna companies con- 
tributed $130,000. The current drive is 
attempting to raise a supplementary $3 
million. 

Both the original subscription and the 
latest were based on a formula for de- 
termining the hospital’s actual capital 
investment in facilities needed for the 
care of the companies’ home office em- 
ployes and families. 


Ore. Assigned Risk Meeting 


PORLTAND, ORE. — L. M. Koon, 
manager of the Oregon automobile as- 
signed risk plan, has called the annual 
meeting of the plan here June 6 at 
Portland. Following the report of the 
manager and chairman of the govern- 
ing committee, a new governing com- 
mittee will be elected. The committee 
comprises representatives of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, non-affiliated stock com- 
panies, National Assn. of Automotive 
Mutuals, non-affiliated mutuals and re- 
ciprocals. 

The meeting will also consider pro- 
posed simplification of the application 
form presently used. Discussion is ex- 
pected to include a proposal for modi- 
fication or elimination of the present 
requirement for three letters of rejection 
by other insurers as a part of each ap- 
plicant’s submission. _ 





Rader V.-P. of Spencer & Associates 


John H. Rader has been named vice- 
president of Charles D. Spencer & As- 
sociates. He will have his headquarters 
at 166 West Jackson boulevard, Chicago. 

Mr. Rader was formerly manager of 
field service for Ohio National Life. 
Before that he was unit manager with 
the Northwestern National Life in Cin- 


cinnati, following some 20 years as 
Statistical editor of THe NaTIONAL 


UNDERWRITER Co. 
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opponents” who fear its alleged restric- 
tive features. : 
Recommending the Gwynne bill for 


the District, A. V. Gruhn, general man- 
ager American Mutual Alliance, said, 
however, it was not in complete accord 


with the latest all-industry pattern of 
January, 1947. He filed memoranda 
with the committee on four bills. Pro- 
visions of some of them, he said, would 
legalize unfair trade practices by making 
it possible to discriminate arbitrarily 
between risks. 

During the hearing Chairman Simp- 
son asked a number of witnesses what 
effect enactment of the several bills 
would have in increasing the expense 
of regulation here and increasing the 
cost of insurance to consumers. Su- 
perintendent Jordan estimated his bill 
would add about $10,000 to administra- 
tive costs, while the all-industry bill 
would cost more. Some estimated the 
latter would cost three times as much, 
and Simpson referred to an estimate of 
average increased administration ex- 
pense in the states under the all-indus- 
try plan amounting to $30,000. 


Hits Institute Bill 

Mr. Berry said the California bill is 
designed to regulate cooperative action 
among insurers. He criticized the Risk 
Research Institute measure. When 
Simpson suggested that agreement 
among the companies on the same rates 
in the public interest would violate the 
anti-trust laws, Mr. Berry replied that 
even with the same rates “there is the 
widest kind of competition.” A com- 
pany with a large surplus could put 
rates down and put a little company 
out of business, he said. 

Under the Risk Research Institute 
bill, Mr. Berry said, there would have 
to be more than one bureau and District 
insurance costs would increase. There 
is no set-up of similar type to that un- 
der this bill in any state, he said. 

Mr. Berry said he did not believe reg- 
ulation will increase rates to the con- 
sumer. He pointed out that in the Dis- 
trict of Columbia fire rates were reduced 
after the rating law was passed. There 
would be a nominal increase in admin- 
tration expense here under the Gwynne 
bill, he said, but no prohibitive increase 
in cost to buyers. 

The case for the North America bill 
was presented principally by Herbert 
Z Stellwagen, executive vice-president 
Indemnity of North America, although 
Rep. Scott, who introduced it, also 
spoke briefly in its support. 

Lists North America’s Reasons 

Mr. Stellwagen stated that the North 
America companies favored this bill for 
three reasons: It encourages the exer- 
cise of underwriting initiative for the 
benefit of the public, and preserves free- 
dom of competitive opportunity, while 
guarding against cut-throat rate wars 
and unfair discrimination. It author- 
izes cooperative and concerted action 
among insurers, while guarding against 
the “rigging” of premium rates and 
agents’ commissions, the coercion and 
intimidation of independent insurers, and 
the monopolistic limitation of insurance 


facilities, which the Supreme Court in 
the S. E. U. A. case condemned as “de- 
Structive business practices.’ 7 ge pro- 


vides a method of supervision which is 
adequate to the ends sought to be ac- 
complished, adapted to the facilities of 
the supervisory authorities, and fair to 
all parties concerned. 

Mr. Stellwagen quoted from the Con- 
gressional Record in explaining that it 
was the intention of the 79th Congress 
In enacting public law 15 to produce 
“regulation which will preserve a free 
economy in insurance by preserving 
competition and banishing the evils of 
monopolistic central control.” 

Referring to the all-industry bill he 
Pointed out that its authors had_indi- 
cated their opinion that preservation of 
competitive opportunity was of second- 


ary importance to removing insurance 
from the application of the tederal anti- 
trust law. He stated that the all-indus- 
try bills were weighted in the direc- 
tion of inflexible uniformity of rates 
and policy forms and had been subject 
to interpretation and administration 
which would throttle competition and in- 
itiative. He also pointed out that the 
unnecessarily cumbersome scheme of 
supervision contained in the all-indus- 
try bills is such that it would be im- 
possible to organize a rating staff in 
the District of Columbia department, 
except at a prohibitive expense in pro- 
portion to its budget. 


Effect of Not Acting 


In response to the chairman’s ques- 
tion as to how apprehensive he would 
be if no legislation were passed for the 
District Mr. Stellwagen said “my com- 
pany would probably have local im- 
munity from the Sherman act. From a 
purely selfish point of view, absence of 
legislation would not hurt it. But the 
business as a whole would be harmed 
by absence of legislation.” At the re- 
quest of the committee, Mr. Stellwagen 
compared provisions of the Scott bill 
and the Pennsylvania bill, concerning 
which latter Mr. Berry had said the 
companies “have resolved their differ- 
ences.” 

Col. L. C. Crawford, representing the 
Insurance Club of Washington, en- 
dorsed the Jordan bill as providing for 
adequate regulation while being suffici- 
ently flexible to serve the public. He en- 
dorsed the District commissioners’ criti- 
cism of the all industry bill as “proper, 
saying that measure was “not intended 
for a jurisdiction as small as the Dis- 
trict.’ bs ' 

Questioning whether the California 
bill would provide for adequate regula- 
tion under P.L. 15, the witness said the 


Risk Research Institute bill is “inter- 
esting, but should not be considered 
for us.” 





ASKS THREE CHANGES 





three amendments to 
‘in the interest of pro- 
ducers.” Quoting from Commissioner 
Harrington, Massachusetts, a suggestion 
that regulation of commissions and sal- 
aries might be possible under the all- 
industry bill, Crawford favored an 
amendment definitely denying the power 
of the superintendent or a bureau to 
fix commissions and stated that the mu- 
tuals have provided that bureaus can 
have nothing to say about their divi- 
dends. 

Mr. Crawford’s second amendment 
would permit organizations, agents and 
citizens to become subscribers to bu- 
reaus, though not members. He could 
see no reason why such interests should 
not be in position to keep informed 
about bureaus and their activities. His 
third amendment would safeguard the 
right of producers to organize for col- 
lective bargaining. They have that 
right now, Mr. Crawford said, but no- 
body knew what form labor regulation 
will take. “What the producers do not 
get now, they will never get,” said Mr. 
Crawford. “We want that anchor to 
windward.” The witness estimated the 
all-industry bill would cost the D.C. 
three times as much as the Jordan bill; 
he was not sure about costs under the 
other bills. 


Clement Reads Statement 
W. W. behalf of 


Research Institute, a national 
of insurance buyers, read a long 
orandum in support of H.R.3287, intro- 
duced by Rep. McMillen, Illinois, pro- 
viding for a regulatory board of three. 
He argued that “good business” defini- 
tions of the anti-trust laws “should be 
met first,” with other requirements sec- 
ondary. He took a neutral position to- 


He proposed 
the Jordan bill ‘ 


Risk 
group 
mem- 


Clement, in 


ward state regulation. 

Mr. Clement said Congress is being 
watched and its interpretation of the 
McCarran act requirements “will be a 
guiding light under which amendments 
or entirely new legislation will be pro- 
posed in many places.” He criticized 
proposals for “complete governmental 
control, burdens upon competition, per- 
petuation of private price- fixing and 
monopolistic practices. The McMii- 
len bill, he said, “would eliminate the 
present challenge of the Sherman act 
by eliminating the practices which made 
the present challenge necessary. 

Chairman Simpson brought out by 
questioning Clement that while under 
the Southeastern U nderwriters Associa- 
tion decision insurance was held to come 
under the anti-trust laws by a 4 to 3 
vote, or less than a majority of the 
Supreme Court, the seven unanimously 
held insurance is commerce. Two 
judges excused themselves from par- 
ticipating in the case, Clement said, be- 
cause of former connection with the 
industry. 

It was also brought out that Clement’s 
organization was incorporated in 1935, 
has 150 to 200 members, no members 
here but 20 whose operations extend 
here. In New York state, the witness 
said, the companies use mostly the same 
rates for various lines, which, he de- 
clared, does not constitute adequate reg- 
ulation in the public interest. 

When Mr. Simpson developed that a 
similar bill put into the New York leg- 
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islature was not acted upon, the witness 
reviewed recent New York legislative 
history from his point of view. Com- 
missioner Dineen, he said, asked for an 
anti-monopoly law applying in insurance. 
When he failed to get it, Mr. Clement 
said, Dineen “drew the conclusion that 
the gentlemen were allergic to anti- 
trust laws.” He declared his bill would 
cost the D.C. “not one cent.” When 
Mr. Simpson remarked the insurance 
business has to be profitable in order 
to operate, Mr. Clement replied his or- 
ganization favored legislative provision 
for “underwriting profit. 

E. W. Sawyer, as counsel for the Na- 
tional Assn. of Insurance Brokers and 
National Assn. of Casualty and Surety 
Agents, spoke in opposition to the all- 
industry bill, Under P.L. 15, the 
speaker said, Congress “for the first 
time granted the right of a business to 
violate the anti-trust laws.” The com- 
mittee must determine whether the busi- 
ness is to continue to have such im- 
munity and to what extent price fixing 
shall be regulated. 


Sawyer Opposes Drastic Regulation 


The five bills pending before the 
committee, he said, cover the five dif- 
ferent types or plans proposed for regu- 
lation in the nation. Declaring that the 
all-industry bill provides for drastic 
regulation, Judge Sawyer said the asso- 
ciations he represents strongly oppose it. 

The Jordan bill he characterized as a 

(CONTINUED ON PAGE 29) 
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sound and constructive new coverages. 
Yet the demand is made upon compa- 
nies continuously to enlarge their field 
of operation and broaden the scope of 
their coverage so as to provide adequate 
loss-of-time coverage for more and 
more people. New enabling legislation 
is consistently being sought. 

Some criticism has been leveled at the 
all-industry A. & H. bill because of one 
rate control feature, even though it is 
not an “agreed rate” bill, he said. How- 
ever, this bill was a compromise and 
had it not been agreed upon by the in- 
dustry the result might have been that 
the commissioners would have recom- 
mended an out-and-out rate regulatory 
bill requiring the setting up of rating 
bureaus, etc. Conscientious insurance 
department officials maintain that this 
bill would enable them to control the 
assumed bad practices of a certain few 
companies and would result in return- 
ing more of the premium dollar to the 
accident and health policyholders, he 
said. The industry accepted this pro- 
posed bill in good faith with the under- 
standing that such a measure did not 
contemplate technical approval of rates 
for the reputable company conducting 
its business honestly and providing the 
public with good coverage. 


‘Enacted in Six States 


“The conference bill is not a perfect 
one but certainly is a basis upon which 
future improvements can be made. We 
stand ready to amend it whenever 
needed.” 

Discussing government insurance, Mr. 
Gordon said the Wagner-Murray-Din- 
gell bill is not dead but simply sleeping. 
There is a good deal of sparring going 
on in Washington over the proper ap- 
proach to federal health insurance. Dif- 
ferent ideas are being sounded out to 
develop a federal disability program. 


Cash Sickness Benefit Plans 


Attention during this year has been 
directed mainly to the proposals involv- 
ing state cash sickness insurance plans, 
he said. Several different types are and 
have been under consideration. It is re- 
ported that a special session will be held 
in New Jersey within a short time to 
enact some type of compulsory state 
sickness law in that state and since no 
state has a solely private carrier plan, it 
might be well to test out in New Jersey 
the ability of insurance companies to 
provide this insurance, Mr. Gordon said. 

“One of the regrettable implications 
made by proponents of the competitive 
state fund bill in New Jersey was that 
private carriers could not underwrite 
small employers—that is, employers with 
only a few employes,” he said. “This 
was given as the reason for having a 
state fund. Nothing could be more fal- 
lacious. Small employers can be under- 
written on the same basis as large em- 
ployers by private carriers. It is being 
done successfully every day. 

“How far these proposals for state 
sickness insurance will increase in the 
next few years depends to a large ex- 
tent, I believe, on economic conditions, 
plus the ability of private insurance to 
prove it can do the job itself. However, 
let no other insurance executive in this 
country believe for a moment that this 
does not affect the future of his com- 
pany. No line of insurance is immune 
from proposals for the state to take over 
the insurance business. It simply means 
that accident and health insurance is 
most vulnerable at this moment and 
hence the most easily to attack. Life, 
fire and casualty insurance are all equal- 
ly subject to the same arguments for 
state or national insurance.” 


Enacted in Six States 


This commissioners’ regulatory bill 
has been enacted in Delaware, Indiana, 
Maryland, Minnesota, New Mexico and 
New York, and is pending in Connecti- 
cut, Florida, Massichusetts, Michigan, 


New Hampshire and Wisconsin, 
“During this period our propose 
regulatory bill had been analyzed ang 
examined by many insurance depart. 
ments with the feeling that our bill mor 
nearly met the impact of public law 4 
and would fill the need of adequate 
regulation to a better degree than aa, 
other measure, including the all-indys. 
try commissioners’ bill,” he said. “Ag. 
cordingly, the insurance departments oj 
four states—Colorado, Nebraska, Ohio 


and Vermont—have introduced the cop. 4 


ference bill. It has been enacted jp 
Colorado and Vermont and is pending 
in the other two states. We believe 
this to be a good regulatory bill fo, 
the accident and health business. Some 
states have adopted portions of this pjjj 
and prepared legislation accordingly as 
for instance, Florida and Oklahoma.” 





Joint Engineering Report 
on Texas City Loss 


(CONTINUED FROM PAGE 2) 
per bags high, six bags wide and % 
bags long, with aisles for inspection, 
handling or fire-fighting operations: 
spilled material should be re-sacked im- 
mediately or burned. 

Recommendations dealing with han- 
dling provide that ship’s holds and box- 
cars must be clean; spilled material 
must be removed, sweat-boards must be 
used to prevent friction; no other cargo 
should be placed in the same hold; it 
should be kept clear of all steam lines 
and wiring; and “pending the outcome 
of tests now in progress, it is suggested 
that steam not be used for fire fighting 
in compartment containing ammonium 
nitrate.” 


No Smoking on Docks 


While the “cause will probably never 
be known” there were reports that a 
castaway cigarette started the fire. So, 
one of the recommendations provides 
that smoking or the use of open lights 
must be strictly prohibited at any time 
on pier or docks regardless of cargo. 

As for fire fighting, the report recom- 
mends that any ship with any hazardous 
material on entering a port must notify 
the port facility who in turn must notily 
the fire department. It also says that 
only water in large quantities should be 
used in combatting ammonium nitrate 
fires and that the fire department per- 
sonnel should wear masks. 

These suggestions are made, says the 
report, as they “might prevent another 
such occurrence. It is apparent that 
little was known regarding the hazards 


d 





of ammonium nitrate to anyone han- § 


dling or storing this commodity. 

“The false security engendered in the 
handling of ammonium nitrate which 
was such a major factor in this disaster 
was caused by the improper labelling ot 
the paper bags. No instructions were 
printed on the bags concerning the han- 
dling of this material nor was it labeled 
as being a hazardous material.” It is 
therefore suggested that red _ labels, 
reading “Hazardous Chemicals—Am- 
monium Nitrate—Handle With Care, 
be prominently displayed. 





Reprint Bank Teller’s Manual 


Surety Assn. of America has reprinted 
a 64-page booklet, “The ABC’s of Teller 
Work,” to the «19,000 commercial and 
savings banks throughout the country. 

The booklet, which originally was pre- 
pared by the Detroit Bank as a manual 
for tellers and teller trainees, treats its 
subject so effectively that the association 
has undertaken a nationwide bank dis- 
tribution. 





Kemper Group Resumes Courses 


Mutual Insurance Institute of the 
Kemper group, has resumed its agents 
refresher courses, which had been dis- 
continued during the war. The series 
will resume with an eastern meeting at 
Asbury Park, N. J., May 12-17; mid- 
west meeting at Chicago June 9-14; and, 
,a New England meeting at Winchendon, 
Mass., June 16-21. 
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Cal. Compulsory Health 
Bill Believed Doomed 


SAN FRANCISCO—With the action 
of the senate judicial committee in tab- 
jing Governor Warren’s state compul- 
sory health insurance bill, which would 
place doctors under a state board to op- 
erate the plan and including many other 
features objected to by physicians, busi- 
ness interests and insurance, it appears 
now to be doomed for complete defeat at 
this session of the California legislature. 
Attempts are being made to put the 
companion assembly bill through but in 
view of the decisive action by the sen- 
ate committee, it is probable that the 
measure will meet the same fate in the 
assembly committee, to which it was re- 
referred after being amended exten- 
sively. 


Newark A. & H. Men to Hear 


About “Screwball Selling” 


The Newark Accident & Health Un- 
derwriters Assn. will meet for lunch 
May 20, at the Newark Athletic Club. 
The guest speaker will be F. A. Dit- 
mars, president of the Life Insurance & 
Trust Council of North Jersey, and 
chairman of the legislative committee of 
the New Jersey State Assn. of Life Un- 





derwriters. He is with the Mercer 
agency of Massachusetts Mutual in 
Newark. His topic will be “Screwball 


Selling,” his theme being that unortho- 
dox methods, coupled with a reasonable 
use of humor, not only helps sales but 
makes selling fun. The association’s 
outing will be June 17. 


To Boost Health Coverage 


Insurance and medical leaders will 
join forces the week of May 19-24 to 
stage San Francisco’s voluntary health 
insurance week observance. V. 
Keesling, president West Coast Life, 
will be chairman of the event, sponsored 
by the California committee for volun- 
tary health insurance. 

G. W. Kemper, Fireman’s Fund In- 
demnity, will address some 400 business, 
civic and professional representatives at 
an inaugural dinner May 19. Dr. 
J. W. Cline, president California Medi- 
cal Assn., also will speak, as will Leon 
Happell, past state commander Ameri- 
can Legion, and Ned Burman, member 
of the California committee. Garret 
McEnerney II, San Francisco attor- 
ney, will preside. San Francisco’s will be 
the 35th county campaign conducted by 
the California committee. 


Columbus A. & H. Men Elect 


The Columbus (O.) Assn of Accident 
& Health Underwriters has elected 
Warren L. Schwochow, Beacon Mutual 
Indemnity, president; J. H. Garrett, 
Business Men’s Assurance, vice-presi- 
dent, and Elbert E. Richey, Mutual 
Benefit H. & A., secretary-treasurer. 
New directors are Bryan McCullough, 
general agent, and Earl W. High, Occi- 
dental Life. 

George H. Saville, director of public 
relations of the Ohio State Medical 
Asso., spoke on “Uncle Sam, M.D.” 








N. J. Women Hear Fuqua 


At the regular dinner meeting of the 
New Jersey Women’s Accident & 
Health Insurance Assn. at Newark May 
15, N. Fuqua of Washington, D. C., will 
speak on “Women in Accident and 
Health Insurance.” 

Plans will be discussed for a school to 
open in the fall, featuring lectures on ac- 
cident and health insurance. 


Movies at Milwaukee 


At the May meeting of the Accident 
& Health Underwriters of Milwaukee 
two movies were presented under the 
direction of Alfred K. Perego, Wiscon- 
son National Life, past president. One 





was an Elmer Wheeler film, “Sales 
Technique,” and the other “The Search 
for Security,” produced by the Institute 
of Life Insurance. 





Regulatory Act in Okla. 


An accident and health regulatory bill, 
based on the measure drafted by the 
Health & Accident Underwriters Con- 
ference, was passed in the final days of 
the Oklahoma legislature. 





Harlan San Antonio Speaker 


The San Antonio Assn. Accident & 
Health Underwriters heard O. D. Har- 
lan, National Travelers Casualty, out- 
line the purposes of the National asso- 
ciation, its accomplishments, and the 
importance of this work to the agents. 

The association is now holding a 
series of study periods on sales ideas 
for accident and health men, conducted 
by Ronald Vincent, manager of Travel- 
ers. 





National Fidelity Life of Denver has 
applied for admission to California to 
write disability lines only. It is affili- 
ated with United Insurers Service Co. of 
Los Angeles, which is named attorney 
for service. The original member of the 
group was United Insurers, a reciprocal. 


SURETY 


Vote Merger of Surety 
Assn. and Towner Bureau 


Consolidation of the Surety Assn. of 
America and the Towner Rating Bureau 
was voted by the members of the as- 
sociation at a meeting in New York 
attended by the stockholders of the 
bureau. The constitution and by-laws 
for the new organization will be drafted 
and submitted to member companies 
and stockholders for ratification. The 
name has not yet been selected, nor has 
the effective date of consolidation been 
determined. 














Zuttermeister Reviews 
Bank Defalcation Problem 


L. W. Zuttermeister, assistant super- 
intendent of the bond department otf 
Globe and Royal Indemnity’ in Chicago, 
spoke before the Milwaukee Conference 
of Bank Auditors & Controllers on vari- 
ous phases of defalcations and sug- 
gested ways of preventing them. He 
said much of the temptation comes from 
dealing with dormant accounts. He 
thinks that accounts over one or two 
years old that have not been used should 
be opened and examined. There should 
be a thorough investigation of these ac- 
counts and they should not be permit- 
ted to continue in a dormant state year 
after year without investigation. When 
someone appears at a teller’s window 
with a check and the teller is not at- 
quainted with him, he should secure an 
O. K. from an officer before paying the 
check. 

Mr. Zuttermeister said there should 
be some official of the bank who keeps 
track of employes who are handling 
money or who have access to funds. He 
should know their habits, ascertain 
whether they are engaging in any ex- 
pensive operations, should know how 
they are living and where they spend 
their evenings. There should be full co- 
operation between the bank and the law 
officers in any investigation of wrong- 
doing. 

It is Mr. Zuttermeister’s opinion that 
banks do not pay their tellers sufficient 
salaries so that they will not be tempted 
to add to their income by trifling with 
the bank’s money. 

A teller should not be put permanent- 
ly at one window. There should be a 
shifting of tellers to different windows 
and there should be a cltecking of one 
against the other. He said a bank offi- 
cial who has supervision of the tellers 


should keep in touch with any investi- 
gations of “bookie joints” and if employes 
of the bank are visiting these places, the 
bank officers should be notified. 





Kan. Surety Rate Hearing 


Commissioner Sullivan of Kansas 
called a hearing for May 15 to review 





existing fidelity and surety rates in 
Kansas. 
Big Cal. Road Contract 

LOS ANGELES—Basich Bros. and 


Basich Bros. Construction Co., Alham- 
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bra, Cal., were low bidders when the 
California department of highways 
opened bids on a road contract between 
El Centro and Brawley, Cal., with a 
bid of $1,431,227. Hartford Accident 
was on the bid bond. 





Del Giudice Claim Forum Speaker 


Oscar R. U. del Giudice of Columbia 
Casualty presided at the Surety Com- 
pany Claim Men’s Forum, New York 
City, and discussed “Contribution Be- 
tween Sureties.” He cited a number of 
court decisions dealing with the subject. 

Next meeting of the forum will be 
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Yes, we mean plural . . 
two winners in Hawkeye ‘Casualty Company 
and Security Fire Insurance Company. These 
two Companies are a hard hitting combina- 
tion that build sales for Agents. They work 
. Field Representatives 
are available to help in any way. Underwrit- 
ing and Claim Departments work quickly and 
efficiently. With Hawkeye and Security, you 
have COMPLETE Casualty and Fire cover- 
ages to offer your clients. You'll find it profit- 
able to do business with 


closely with Agents. . . 
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1886—OVER A HALF CENTURY OF SERVICE—1947 


The North American Accident Insurance Co. 


209 So. LaSalle St., Chicago, Illinois 


We write every practical form of Life, Accident, Health, Hospitalization 
and Medical Expense Insurance. 


District Managers and Representatives 
Geo. F. Mangelmann, President 


WANTED 








A GOOD YEAR TO CONNECT WITH A GOOD COMPANY 
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May 21 with T. H. Bivin of Great Amer- 
ican Indemnity describing coverage un- 
der the B clause of form 24, bankers 
blanket bond. The clause deals with 
losses of proprty of banks on the prem- 
ises caused by robbery, burglary, lar- 
ceny, theft, false pretense, holdup, mys- 
terious disappearance and damage or 
destruction, 


COMPENSATION — 


Seek Coal Mine Revision 


Three companies writing workmen’s 
compensation covering coal mining op- 
erations in Virginia are petitioning for 
a revision of rates and regulations. Be- 
cause some of the proposed revisions 
call for increases in rates, the state cor- 
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EXCEPTIONAL 
OPPORTUNITY 


Progressive multiple line stock company 
has opening for trained man to take 
charge of bond department in Pittsburgh 
branch. 

Please give production and underwrit- 
ing experience, age and salary expected. 
Strict confidence observed. Reply Box 
L-80, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 














EXCELLENT OPPORTUNITY 


FOR EXPERIENCED INSURANCE MEN. 
Growing Agency in one of the brightest 
spots on the dial in Tennessee (Kings- 
port). 


Openings for Casualty, Fire and Life so- 


licitors. State age, qualifications, refer- 
ences. 
Address: Executive offices 


DOUGHERTY-ROLLER 
101 Broad Street 
Kingsport, Tennessee 














WANTED 

Pacific Coast casualty insurance company de- 
sires services of an experienced general cas- 
ualty underwriter for its Los Angeles office. 
The position offers excellent starting salary, 
together with opportunity for future advance- 
ment. In reply please state qualifications and 
date available for work. NATIONAL AUTOMO- 
BILE & CASUALTY INSURANCE CO., 724 So. 
Spring St., Los Angeles 14, California. 

















Large mutual casualty insurance com- 
pany with home office in Chicago has 
opening for automobile underwriters. 
Prefer college graduates. Address L-74, 
The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 











FIDELITY AND SURETY PRODUC 
Company with established agency plant wants 
qualified young man to develop Fidelity and 
Surety business in Oklahoma. State previous 
experience and salary requirements. Address 
L-73, The National Underwriter, 175 W. Jackson 
Blvd.. Chicago 4, Illinois. 











"WANTED 


Special Agent for large Bureau casualty com- 
pany, City of St. Paul, Minnesota. Must be ex- 
erienced in handling all casualty and surety 
ines. In replying, give outline of experience, 
age and ucation, and salary expected. Ad- 
dress L-86, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4 








poration commission disapproved the 
application and set May 23 as the date 
for a hearing. The companies are Bi- 
tuminous Casualty, Coal Operators 
Casualty and Eureka Casualty, Phila- 
delphia. 


Oklahomans in N. Y. 


Commissioner Dickey of Oklahoma 
is in New York to consult with the Na- 
tional Council on Compensation Insur- 
ance regarding compensation rates. He 
was accompanied by C. I. Hunt, secre- 
tary state insurance board; W. G. Twy- 
man, manager Oklahoma _ insurance 
fund, and W. J. Gissendanner, manager 
Oklahoma Compensation Rating Bu- 
reau. 


ASSOCIATIONS 


Virginia Association Elects; 


R. N. Caverly Is Speaker 


RICHMOND—Raymond N. Caverly, 
vice-president of Fidelity & Casualty, 
spoke at the annual meeting of the Cas- 
ualty & Surety Underwriters Assn. of 
Virginia. Mr. Caverly, who is chair- 
man of the bureau advisory committee 
of the Assn. of Casualty & Surety Ex- 
ecutives told of the work being done to 
uncover fraudulent claims. 

The Virginia association elected H. 
M. Caskey, Aetna Casualty, president; 
G. G. Burrows, Fidelity & Casualty, 
vice-president; R. W. Relyea, Hartford 
Steam Boiler, secretary; Harold Pen- 
nington, Travelers, treasurer. 

Guests included Commissioner 
Bowles; Theo. W. Kelley, president 
Virginia Assn. of Insurance Agents; H. 
L. Ford, president, and J. Earle Dun- 
ford, manager Richmond association. 


Auto Forum at L. A. 


LOS ANGELES—An open forum on 
automobile insurance, with W. B. Kitts 
of Hartford Accident as moderator, fea- 
tured the meeting of the Casualty In- 
surance Adjusters Assn. of Southern 
California. Joseph Hook, Ohio Cas- 
ualty; Roger G. Babcock, Pacific Auto- 
mobile, and Earl Whitus, California 
Agencies, composed the panel. 

The program for the next meeting 
will be of similar character, but will be 
devoted to legal questions, with at- 
torney members on the panel. 


Ackerman Talks at Newark 


The Casualty Underwriters Assn. of 
New Jersey at its May meeting heard 
E. M. Ackerman, editor of the legisla- 
tive information bureau of the “Weekly 
Underwriter,” on legislation affecting 
the insurance business. 




















Terre Haute Adjusters Elect 

Morris E. McDaniels, indepeydent, 
has been elected president of the Terre 
Haute Insurance Adjusters. Paul Mes- 
sick, U. S. F. & G., is vice-president and 
Wallace H. Grosbach, American States, 
is secretary-treasurer. 

Capitol Indemnity Uses 
3) . . . 

Swing Shift’ with Success 

INIDIANAPOLIS — Capitol Indem- 
nity has been successful with a night 
shift of office workers here, as a means 
of handling an increased volume of 
business. J. E. West, agency supervisor, 
said the idea was borrowed from Lin- 
coln National Life, after the company 
found it impossible to get more space 
for additional clerks during the regular 
hours. @ 

An employment agency secured more 
clerks than needed. The “swing shift,” 
which works from 4:30 to 9 or 10 p. m., 
uses the same desks and equipment as 
the regular force and is turning out a 
lot of work, mainly writing policies and 
endorsements and computing premiums. 
Some employes work only one or two 
evenings a week for extra money and 
some work regularly in other offices 
during the day. 





Martin New Denver Claim ~ 
Chief; French Advanced 


SAN FRANCISCO — Harry R. 
Martin, who has been manager of auto- 
mobile and casualty claims for Fire- 
man’s Fund companies at Los Angeles, 
has been placed in charge of a new 
claim office established at Denver. He 
will have jurisdiction over automobile 
and casualty claims in Colorado, Wyo- 
ming and New Mexico. 

He will be succeeded in Los Angeles 
by Eugene E. French, who has been 
assistant claims manager there. 

Mr. Martin started in the adjusting 
field with the Santa Fe Railway and 
entered insurance as an adjuster for 
Fireman’s Fund at Portland, Ore., in 
1930. In 1941 he was transferred to 
Los Angeles and appointed claims man- 
ager in 1943. He is a past president of 
the Casualty Adjusters Assn. there. 
Mr. French, who has been in this work 
since 1925, joined Fireman’s Fund at 
Los Angeles in 1934 and was appointed 
assistant casualty claims manager in 
1943. He is now president of the Claims 
Managers Forum and vice-president of 
the Casualty Adjusters Assn. 





Travelers Makes 20 Changes 
in Field Personnel 


Twenty changes in casualty and fidel- 
ity personnel have been made by Trav- 
elers. 

Scott C. Dickson, field assistant, Kan- 
sas City, has been appointed assistant 
manager of the same office, with head- 
quarters at Wichita. Edward K. Bee- 
mer, field assistant at Syracuse, has 
been appointed assistant manager there 
and Cecil H. Groff, field assistant, Day- 
ton, has been named assistant manager. 

Edmund D. Smith, special assistant, 
at 55 John street, New York, has been 


=——= 
— 


appointed assistant manager, 
lines. 

The following field assistants hay 
been transferred: Wallace M. Danye, 
from Houston to Oklahoma City; Fran, 
J. Ehrman from Grand Rapids to Pe. 
oria; William C. Miller from Reading ty 
Atlanta; Willis H. Walker from Toledy 
to Peoria, and John D. Donnelly from 
Boston to Bridgeport. The headqugr. 
ters of Alden L. Lancaster, assistay; 
manager at Houston, have been changed 
to Corpus Christi. 

Nine field assistants have been ap. 
pointed upon completion of the training 
school. They are: Robert W. Brown x 
Dallas; Ward A. Crane at New Or. 
leans; Daniel E. Featherstone, Jr., a 
Grand Rapids; Marcus E. Gardner 3 
Indianapolis; Walter D. Stauffer x 
Pittsburgh; Harold A. Tucker at Char. 
lotte; Francis W. Velhage at Baltimore: 
William C. Vey at Columbus and Rob. 
ert M. Welton at Richmond. 

Harry H. Brigham, field supervisor, 
has retired. His headquarters were at 
Reading. 


John H. Parks Resigns 


John H. Parks of Cleveland, resident 
manager of Eagie, Globe and Royal In- 
demnity, has resigned. He has been 
with the companies 15 years. He will 
announced his future plans following 
his return from a vacation. Mr. Parks 
was one of the organizers of the Ohio 
Assn. of Casualty & Surety Managers 
and the Cleveland Assn. of Casualty & 
Surety Managers. 


indemnity 








DeWitt's Duties Revised 


E. M. DeWitt is again devoting his 


full time to the production of bonds and 


burglary business for the Ohio depart- ff 


Mutual and 
He has 


ment of 
American 


Lumbermen’s 
Motorists in Ohio. 








General 


Write full details to: 





PROGRESSIVE 
ACCIDENT and HEALTH 
‘INSURANCE COMPANY 


of excellent reputation 
desires to appoint 


in the States of 


PENNSYLVANIA 
ILLINOIS 
DELAWARE 


Full line of very attractive group, indi- 
vidual and family policies. Rare oppor- 
tunity for ambitious, industrious men 
of good social background. 


Box L-77, The National Underwriter 
175 W. Jackson Bivd., Chicago 4, Ill. 
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fico 
been handling casualty as well as agency 


work in eastern Ohio. 
headquarters remain at Colum- 


His 
bus. 
Portland Agency Expands 
The Preferred Insurance General 
Agency, Portland, has been appointed 
general agent for Oregon and south- 
western Washington by Continental 


Casualty for casualty, fidelity and sure- 
ty. It has represented Continental for 
accident and health. 


Open Philadelphia Office 

American Indemnity has opened a 
branch office at Phildelphia with J. V. 
Rorabaugh as manager. The office will 
also handle fire and allied lines through 
American Fire Underwriters. 

Mr. Rorabaugh has been with Scott- 
ish Union and Rhode Island and was 
for eight years manager at Philadelphia 
for General of Senter. 


~ COMPANIES 


New Lineup of Officers 
of Preferred Is Given 


Preferred Accident, which has now 
taken over Protective Indemnity, has 
the following lineup of officers: Floyd 
N. Dull, president; Kimball C. Atwood, 
Jr., vice-president; Frank Schaap, sec- 
retary and treasurer; Lewis F. Kop- 
pang, comptroller; Charles N. Ser- 
geant, general manager claim 
department; Robert J. Kennedy, resi- 
dent vice-president fidelity and surety 
department; Henry E. Houghton, sec- 
retary agency department. 

Members of the finance committee 
are E. B. Twombly, chairman; H. S. 
Aldrich and R. C. Patterson. 

Under the personal direction of Mr. 
Dull all ay steer ogg at the home office 
and in the branch offices are being re- 
organized. 

Directors of the company are now H. 
S. Aldrich, vice-president, New York 
ny Co.; H. Edward Bilkey, president 

‘ Bilkey Corp., New York; Edward 
K ‘Cherrill Scarsdale, N. Y.; D. G. 
Clark, Boller-Clark, general agents, 
Rochester, N. Y.; R. Ammi Cutter, part- 
ner in Palmer, Dodge, Chase & Davis, 
attorneys, Boston; F. N. Dull, president; 
Franklin D’Olier, chairman of Pruden- 





tial; E. S. Goodwin, Hartford; R. R. 
Heywood, president R. R. Heywood 
Co., New York City; R. C. Patterson 


assistant to the vice- -president Bankers 
Trust Co.; Sterling Pierson, vice-presi- 
dent and counsel Equitable Society; L. 
H. Pink, president Associated Hospital 
Services of New York and former New 
York insurance superintendent; E. B. 
Twombly, general counsel of Preferred 
and partner in Putney, Twombly, Hall 
& Skidmore, New York City. 


Central Surety Makes Gains 


For the first quarter of 1947 Central 
Surety reports premiums written $3,- 
256,991, compared with $2,140,195 a year 
ago. Net earnings for the three months 
Were $111,256. 

Surplus after payment of $25,000 in 
dividends was $3,419,961, an increase of 
$27,303 for the first quarter. Assets 
March 31 were $15,204,097, up $791,275 
ior the three months. Reserves were 
$10,784,136 against $8,510,545 a year ago 
and $10,020,164 at the start of this year. 


Continental F. F& C. Makes 
& Casualty has in- 
and capital by 


Continental Fire 
creased both surplus 
$50,000 as of April 28. The increase was 
accomplished through sale* of 2,500 
shares of $20 par value capital stock at 
$40 a share. 

As of Dec. 31, 1946, Continental F. & 
C. had capital of $300,000 and surplus tu 
policyholders of $454,062. Contingency 
reserve amounted to $154,062. 


_ daughters, 


Seek to Launch Bonding Carrier 


LINCOLN — Articles of incorpora- 
tion of Universal Surety of Lincoln 
have been filed with the secretary of 
state after approval by the insurance 
department. It is incorporated with 
$500,000 capital by H. H. Abel, George 
Abel, Jr., Elizabeth A. Abel, Ann Abel, 
Alice Abel, Morris Freshman, Al 
Meehan, C. 'W. Hansen and Clark Jeary. 


PERSONALS 


Fred L. Sheely, superintendent of un- 
derwriting of Aetna Casualty at Los 











Angeles, on his 25th anniversary with 
the company was presented a wrist 
watch, suitably inscribed, and was the 


guest of honor at a dinner given by his 
office associates. He joined Aetna in 
1922 as underwriter and special agent 
at Des Moines, later was in Chicago 
and was transferred to Los Angeles 
in 1929. 

Dean Arthur T. Vanderbilt of New 
York University law school, who has 
handled a number of important insur- 
ance cases in his private practice in 
Newark, has been selected as director of 
a survey of the legal profession which 
will be an independent project in the in- 
terest of the public and which will view 
the profession from the educational, eco- 
nomical, social and other standpoints. 

While in Chicago last weekend Jo- 
seph P. Gibson, vice-president of Ex- 
cess, attended the annual meeting of the 
U. S. Figure Skating Assn. He is a mem- 
ber of its —es committee. 


DEATHS 





Emile E. Kolb, assistant vice-presi- | 


dent in the bonding department of 
Maryland Casualty, died May 8 in Johns 
Hopkins Hospital, Baltimore, after a 


brief illness. He was 70. He had been 
stricken with a heart attack May 4, but 
apparently on the way to recovery when 
a second attack followed. 

During his entire 34 years with Mary- 
land, Mr. Kolb had been in the bonding 
section and was widely known to the 
fidelity and surety fraternity. He en- 
tered the bonding business in 1903, join- 
ing Maryland in 1913 as superintendent 
of the judicial department. In the same 


year he was made an assistant secre- 
tary. In 1928 he was named supervis- 
ing underwriter in charge of fidelity 


and contract bonds and six years later 
was promoted to assistant vice-presi- 
dent. 

Edward C. Rockafellow, assistant sec- 
retary of Washington National, died at 


his home in Evanston following a heart | 


attack. He would have been 74 in July. 
Mr. Rockafellow joined Washington 
National in 1912, and for many 


was in charge of industrial claims, in 


years | 


which field he was considered an expert. | 


He is survived by his widow and two 
Marian of Evanston, and 
Mrs. Roger Budlong of Glen Ellyn. 


Compromise Looms in 
D. C. Rating Measure 


(CONTINUED FROM PAGE 25) 
streamlined version of the all-industry 
bill better suited to the District of Co- 
lumbia.” His groups look more favor- 
ably upon the Poulson California bill, 
“although it has weaknesses.” He fore- 
cast its proponents would probably of- 
fer amendments along lines of those 
submitted in California. The McMillen 
bill represents a new approach concern- 
ing which he could not express the 
views of the organizations he represents. 
However, Mr. Sawyer said he thought 
it adequate to meet requirements of 
P.L. 15. Since enactment of the lat- 
ter, he continued, there has been a con- 
tinuous argument over the intent of 
Congress, and any bill reported by the 
committee for the District of Columbia 
“will be regarded as an expression of 
congressional intent.” 





“c 


Chairman Simpson challenged this in- 
terpretation, saying repeatedly Congress 
is legislating for the District, just as 
though a city council or board of alder- 
men were deciding to open a street in 
their city. When Mr. Simpson asked 
Mr. Sawyer whether he felt legislation 
for the District of Columbia should be 
passed now or P.L. 15 extended, the 
witness replied that a majority of his 
groups “would favor a two-year exten- 
sion” but that a majority also favor en- 
actment of state legislation. The situa- 
tion has become so complex, he added, 
that under a two-year extension it would 
become much more clarified in the 
minds of the business and the public.” 


HARD CHOICE 


His organizations “insist upon main- 
tenance of competition and free enter- 
prise,” but Mr. Sawyer said the ali- 
industry bill does not provide for that. 
What he characterized as the stock bili 
and the commissioners’ bill go further 
in that direction, but would depend too 
largely upon administration. Under the 
California plan freedom of competition 
is guaranteed, the witness said. Com- 
petition would be better preserved. 
Therefore, a majority of his people 
would favor a measure of that type. 
In reply to question by the chairman as 
to his choice of state bills or laws, Judge 
Sawyer said it would be difficult to pick 
out one considered the most satisfactory. 








Simpson brought out that 19 states 
have passed rate regulatory measures 
as of April 1, while 13 have legislation 


pending, and that P.L. 15 ought to be 
extended in the public interest. Criti- 
cizing the North America bill, the wit- 
ness said a small company could file 
a rate lower than that of a rating bu- 
reau and the superintendent could ap- 
prove the former, but in view of the 
greater experience of the bureau, he 
would probably not think the lower 
rate could be justified. 

F. Britton McConnell, counsel Pa- 
cific Employers, Los Angeles, support- 
ing the Poulson bill, said it differs in 
form from that pending in the California 
legislature. He presented a new draft 
of the measure as he said Rep. Poulson, 
California, would introduce it. Four Cali- 
fornia home office companies and pro- 
ducers’ groups in that state support the 


bill, he said. Hearings on the bill in the 
state have been delayed pending con- 
gressional action, he said. 


S.E.U.A. Case Not on Rates 


The S.E.U.A. case did not involve 
rates, Mr. McConnell said, but charged 
criminal conduct “which nobody could 


defend and no legislation could author- 
ize.” He declared that competition 
pretty well throttled in New York, 
whereas there is open competition in 
California. The philosophy of the all- 
industry bill and other strict regulatory 
bills “curtailment of competition, the 
witness continued, and quoted from the 
fire companies’ brief in the S.E.U.A. 
case as implying that state regulation 
favors uniformity of rates and less com- 
petition. 
Under the California bill, he 
(CONTINUED ON PAGE 32) 
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These are our headquarters . . . make 
them your headquarters the next time 


you are in Chicago. 


LLOYD’S OF LONDON 


WE WRITE NO DIRECT BUSINESS 








30 


HeNATIONAL 





May 15, 194 








INSURANCE NEWS BY SECTIONS 





MIDDLE WESTERN STATES 





Wichita Board Observes 
Its 25th Anniversary 


WICHITA—The Wichita Assn. of 
Insurance Agents observed its 25th an- 
niversary with an informal review of 
early day history and organization by 
Charles K. Foote of Beezley, Outland 
& Foote, who served as secretary for 


several years. A number of charter 
members were present. It was_ first 
known as the Wichita Assn. of Fire & 


Casualty Underwriters, later changed to 
Wichita Insurors, but for some years 
has used the present name. Mr. Foote 
also told of an informal organization 
formed in 1906 to protect expirations 
and the rate wars which had the busi- 
ness in considerable confusion prior to 
the 1906 organization. 

A campaign of the Wichita associa- 
tion back in 1922-3 to combat a wave 
of automobile thefts was reviewed by 
Mr. Foote as one of the important ac- 
complishments of the board. 


Moore Quits Adjusting 
Field to Be Local Agent 


WICHITA—W. H. Moore, who was 
executive secretary of the National 
Assn, of Independent Insurance Ad- 
justers during its early years, is closing 
his Wichita adjusting office, Cen- 
tral Kansas Adjustment Co., which he 
organized in 1935, and is entering the 
local agency business. He is becoming 
a partner with Elma May Colver in op- 
erating the Cook & Colver agency, 
established in 1904 as Cook & Cook. 
Miss Colver has been with the agency 
years, taking over its operation in 
1940 following the death of W. R. Cook. 

Mr. Moore entered the business in 
1918 as a partner in the Cullen & Moore 
agency, St. Paul. He joined Western 
Adjustment there in 1920 and was a 
staff adjuster at Wichita 1930-5 before 
establishing his own independent ad- 
justing firm. He was wielder of the 
Kansas Blue Goose last year and is in 
line for big toad of the Sunflower puddle 
at Wichita for next year. He has been 
active in Wichita civic affairs, 


Raise Kansas Minimum to 


$5, Drop 34 Value Clause 


WICHITA—Revisions in the Kansas 
rule book, effective May 12, include 
abrogration of the three-fourths value 
clause; increasing minimum premiums 
on fire policies from $3 to $5; a new 
term insurance rule which prohibits the 
extension of a policy, before termina- 
tion, by endorsement; and a new rule 
affecting premium adjustment contracts 
for grain risks, providing for an addi- 
tional premium payment after a loss, 
since the premium adjustment grain 
form in effect provides for automatic 
reinstatement. 
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Sexton Becomes Independent 
Adjuster at Traverse City 


William H. Sexton has established an 
independent adjusting office at 116 
East Front street, Traverse City, Mich., 
to handle all lines. 

Mr. Sexton began his adjusting career 
at Minneapolis for U. S. F. & G. in 
1922. He went to Chicago in 1928 as 
an adjuster; for a time he was an inde- 
pendent adjuster in Minneapolis, and in 
1938 returned to Chicago as staff ad- 
juster for Whitney & Miller. 

In 1941 he was appointed claims man- 
ager for American Casualty in Cincin- 
nati and then transferred to San Fran- 
cisco in charge of claims. He joined 
Suburban Casualty as. field supervisor, 
resigning that job last month to return 
to the independent field. 


Wisconsin Regional Trek 
Begins at Eau Claire 


EAU CLAIRE — The Wisconsin 
Assn. of Insurance Agents held the first 
of four regional meetings at the Hotel 
Eau Claire. O. T. Slagsvol, president 
of the Eau Claire Board, welcomed state 
officers and agents of the area. John 
H. Carney, Eau Claire, state president, 
gave his report. 

A report on the N.A.I.A. mid-year 
at Oklahoma City was given by, John 
S. Rowland, Racine, state national di- 
rector. Eli Shupe, Milwaukee, Home, 
chairman of the public relations com- 
mittee of the Wisconsin Fire Under- 
writers Assn., discussed the public re- 
ery and educational program of the 


Comprehensive personal liability was 
discussed by Kenneth Maitland, Mil- 
waukee, district supervisor for U. S. 
F. & G. Presentation of the Aetna 
Casualty safety films as well as spot 
radio announcements on safety was 
made by J. W. Sidney Gallagher, Mil- 
waukee. 


Gives Legislative Review 


Urban Krier, executive secretary of 
the Wisconsin association, reviewed in- 
surance legislation at the present ses- 
sion of the state legislature. The most 
important to the association and its 
local agent membership, he said, is the 
agents qualification and license bill, 
which has now been revised by incor- 
porating changes suggested as a result 
of the hearings on the measure. Since 
the bill contains a appropriation for 
administration of its provisions, it has 
been sent to the joint finance com- 
mittee of both houses and a hearing 
was scheduled for May 14. 

Chances for passage have been get- 
ting better every day, and if each and 
every local agent contacts his assem- 
blyman and senator the bill should pass, 
Mr. Krier emphasized. The only op- 
position seems to come from a small 
group of mutual companies, although 
the organized mutual agents of Wis- 
consin are working diligently toward 
the success of the bill, he said. 

The caravan of the state association 
moved into Madison where a similar 
program was presented. H. L. Geisler, 
president of the Madison Board, wel- 
comed the agents. Many stayed over 
to attend the legislative hearing on 
Wednesday. Gov. Rennebohm, Com- 
missioner Duel and members of ‘legisla- 
tive committees who consider insurance 
bills, were invited to the luncheon 
Tuesday. 





Iowa Fire Premiums in 
1946 Up $6 Million 


DES MOINES—Fire company pre- 
miums in Iowa in 1946 increased from 
$23,136,625 to $29,465,683. Net losses 
paid in 1945 were $10,703,068 and in 
1946 $12,001,215. 

State mutuals had premiums $3,497,- 
060 and losses $1,621,765; county mu- 
tuals $3,570,652 and $2,102,583; recipro- 
cals, $1,866,419 and $852,361. 

Stock company leaders were: 





Net 

Net losses 

prems inc. 
CS PP On Teer re $1,464,567 $773,878 
De. ssedéecenseeees 1,018,703 454,720 
J Pa! eee 635,236 299,452 
Fireman's Fund ..... 633,364 208,008 
Springfield F. & M.... 611,012 265,986 
EE ve cckwaséee 581,545 249,624 
ee ee rer 580,144 267,966 
BO Pwr 558,016 330,376 
National Fire 554,767 334,411 
North America 490,230 146,683 

Weltmer Again | Editor 


Henry 
agency 


J. Weltmer has resigned as 
secretary of National Fidelity 


Life, Kansas City, to operate several 
Kansas newspapers, including the Nor- 
tonville “News,” Meriden “Advocate,” 
and Perry “Mirror.” He was for a time 
associate editor of the “Insurance Mag- 
azine” of Kansas City, and previously 
had operated the Henry J. Weltmer & 
Sons agency at Hiawatha, Kan., with 
his father for eight years. During that 
time he was active in the affairs of the 
Kansas Assn. of Insurance Agents. 


First Kansas Hail Losses 


WICHITA—The first hail losses to 
the prospective record breaking Kansas 
wheat crop, now estimated at more than 
250 million bushels, were reported in 
scattered northwest areas, according to 
the Kansas & Oklahoma ‘Loss Clearing 
House. The clearing house is offering 
a new service to its 16 member groups 
by reporting results of surveys of hail 
damage in specific townships, Hail 
writings of most groups are reported 
very heavy to date, many being far in 
excess of normal. 








Hold Kan. Group Meetings 


Group meetings of the Kansas Assn. 
of Insurance Agents at Colby, Hill City, 
Russell and Clay Center were reported 
highly successful by Alpha H. Kenna, 
executive manager, although the attend- 
ance was not as large as had been 
hoped. E. A. Fikes, Home, and C. E. 
Stiehl, London & Lancashire, repre- 
senting the field men’s educational com- 
mittee, assisted. Mr. Kenna spoke at 
all the meetings. 

Sept. 3-5 has been announced for the 
annual short course at the University 
of Kansas. 





Course for Newcomers 


LANSING, MICH.—A course for 
newcomers to the business, designed to 
fit applicants to pass the state examina- 
tion, will be given during the Michigan 
Assn. of Insurance Agents insurance 
institute at Clear lake near Battle Creek 
Aug. 11-15. Those taking the novices’ 
course will be given their examination at 
the close of the five-day training course 
by Ray DesAutels, department licensing 
division director. 





Opens Topeka Office 


Underwriters Adjusting has apened 
an office at Topeka, the second in Kan- 
sas, with L. R. Arbuckle, formerly with 
the Chicago office, as manager and 
Glenn Butler, formerly with the Carl 
Moore independent adjusting office 
there, as staff adjuster. Offices have 
been established at 634 Kansas Ave. 


N. D. Meeting Not Set 


The annual meeting of the North 
Dakota Assn. of Insurance Agents will 
be held in September, but the date has 
not yet been fixed. 


A. & H. Talk at Flint 


FINT, MICH.—Allen Lewis of De- 
troit discussed health and accident in- 
surance at a meeting of the Flint Assn. 
of Insurance Agents. 


Indiana Agents Meet in Nov. 


The Indiana Assn. of Insurance 
Agents will hold its annual meeting 
Nov. 17-19 at Indianapolis. 


To Speak on Claim Oddities 


John Hume, Jr., general claims man- 
ager of Central Adjusting Co., is 
scheduled as the speaker for the meet- 
ing this week of the South Bend-Misha- 
wakaka Assn. of Insurance Agents. His 
subject is “Oddities in Claims.” 

















Arthur R. Leach, son of Harry J. 
Leach, Morris, Ill., agent, has passed the 
general brokers license examination for 
all lines of insurance. He is a veteran. 
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Central Manufacturers Mut, 
Shifts Roper and Dudley 


Clyde S. Roper, resident secretary a ff 


Denver for Central Manufacturers \y. 
tual since 1943, has requested transfer 
and after June 1 will travel as special 
representative. in southern California, 
Erwin Dudley, special 


as manager at Denver. 

Mr. Roper went with the company in 
1931 as special representative in Georgia 
and South Carolina; becoming manager 
at Atlanta when the southeastern de. 
partment was opened. In 1943 he went 
to Denver. 

Mr. Dudley worked in the underwrit. 
ing department of the home office for 
six years before going to San Francisco 
in 1942 in the same capacity. He 
estes traveling northern California last 
ta 





Adjusters to Organize 
LOS ANGELES — Independent ad- 


justers here have launched a movement 
for a state-wide association. A com- 
mittee headed by Charles Green of 
Peckham & Green has the matter in 
hand. One meeting already has been 
held to discuss a bill before the Cali- 
fornia legislature which would require 
adjusters to be licensed and come under 
the jurisdiction of the insurance com- 
missioner. 





Lee Expands Agency 


Virgil R. Lee & Son, Chehalis, Wash, 
agency, has purchased the insurance de- 
partment of Coffman-Dobson Invest- 
ment Co. there. V. R. Lee is state 
national director of the Washington 
Assn. of Insurance Agents and a mem- 
ber of the N.A.I.A. executive com- 
mittee. 


Sweeney, Hahn Visit Coast 


Raymond T. Sweeney, vice-president 
of Caledonian-American, who has been 
in California several weeks, has returned 
to New York. Another recent visitor to 
San Francisco was George H. Hahn, 
assistant U. S. manager of Halifax. 


Seaver Host at Dinner 


Wayne A. Seaver, vice-president oi 
Agricultural, entertained the staff of Ed- 








ward Brown & Sons, general agents for | 


the company on the Pacific Coast, at a 
dinner. Accompanying Mr. Seaver on 
his coast trip were George C. Peacock, 





manager automobile department, and 

Harold O’Neill, fire underwriter. 

Batty Speaks at Spokane 
Harry Batty, accountant, spoke on 


“Profit Planning” before the Spokane 
Insurance Assn., explaining how to set 
up a planning sheet to reflect a proper 
breakdown of operating expenses from 
month to month, An open forum fol- 
lowed. 





Cravens, Dargan Changes 


G. A. Warburton, who has been in 
charge of fire business in Los Angeles 
for Cravens, Dargan, has been ap- 
pointed manager there with jurisdiction 
over all lines. Leonard W. McChes- 
ney, chief fire underwriter, has been 
appointed special agent in the northern 
Los Angeles metropolitan area, and A. 
F. Swett has been appointed chief un- 
derwriter succeeding Mr. McChesney. 





Form New Oregon Agency 


The Billingsley-Huggins agency has 
begun operations at Myrtle Point, Ore., 
under active management of V. B. Bil- 
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May 15, 
It is composed of Mr. Billings- 
C. Huggins of Coos Bay 
a Charles H. Huggins of Salem. The 
Huggins agency operates in the last 
two cities. Mr. Billingsley entered in- 
surance in 1924 in Texas and in 1936 
joined the Claude Nasburg agency at 
Coos Bay. For the past three years he 
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has been with Charles W. Sexton Co. 
in Portland. 


Holmes Enters Local Agency 


Charles H. Holmes, special agent of 
Royal-Liverpool in southern California 
for several years, has resigned to enter 
the local agency business at Long Beach. 











~ IN THE SOUTHERN STATES 





Hold Kentucky Mid-Year 
at Louisville May 26 


LOUISVILLE—The Kentucky Assn. 
of Insurance Agents will hold a one- 
day mid-year meeting here May 26. 
Commissioner McCormack of Tennessee 
will tell of his fight to deny insur- 
ance licenses to auto dealers and also 
will discuss 1947 legislation. 

Clare A. Johnson, Chicago, director 
of organization National Tax Equality 
Assn. will discuss federal income taxes 
paid by consumer co-ops and mutuals, 
as compared with private business, in- 
cluding stock insurers. 

James C.f O’Connor, Chicago, 
F.C.&S. Bulletins, will speak on 
New.” 

Norman A. Chrisman, state national 


editor 
“What's 


director, will report on the N.A.LA. 
mid-year meeting. 
James Hackworth, Shelbyville, for- 


mer president, and now chairman of the 
membership committee, will report on 
the association’s 1947 campaign for 100 
new members. 


No Restoration of Class 3 


in Knoxville Until Merited 


KNOXVILLE-—J. H. Norton, man- 

ager Tennessee Inspection Bureau, an- 
swering an appeal from R. L. Morrison, 
city manager of Knoxville, that the city 
be reinstated as a third class risk, said 
that the bureau will cheerfully restore 
the grading when merited. Mr. Nor- 
ton added that progress thus far indi- 
cates that many months will be required 
to complete the major improvements 
recommended as necessary to regain 
the class. 
_ Most of the residential areas remain 
in class 3 and sprinklered property is 
exempt. Former City Manager George 
Dempster has publicly recommended 
wholesale cancellation of insurance on 
uptown business and industrial prop- 
erty in retaliation of the lowered classi- 
fication. 


S.E.U.A. to Conduct Fire 
Prevention School May 19 


The Southeastern Underwriters Assn. 
will conduct a meeting and school in 
Atlanta for new fire protection and pre- 
vention engineers the week of May 19. 
The school is intended to provide orien- 





tation with respect to the fire insurance . 


industry and will include a detailed re- 
view of engineering phases of fire pro- 
tection and prevention inspection and 
report work on automatic sprinklers, 
electrical systems, and fire loss investi- 
gations, and related subjects. Tours 
will be made of the headquarters of the 
association, the Georgia Inspection & 
Rating Bureau, and the southern de- 
partment of a company. 

. N. Pye, chief engineer of S.E.U.A., 
is in charge. 





Georgians Complete Plans 
for Convention and School 


ATLANTA—The executive commit- 
tee of the Georgia Assn. of Insurance 
Agents has completed plans for the 50th 
annual meeting at the General Ogle- 
thorpe hotel, Savannah, Aug. 7-9. 

Secretary William H. Thrasher re- 
Ported the largest membership in _his- 
tory. He said plans provided for dis- 
trict organizations to be formed in all 
sections. R. H. Warren, Albany, told 
of organizing there. James C. Dunlap, 


Atlanta, and P. M. Lancaster, Sylvester, 
members of the legislative committee, 
reported on the recently enacted Georgia 
laws on fire and casualty rating and Ir- 
win Wootton, Atlanta, outlined a plan 
for a program to follow at Brenau Col- 
lege, Gainesville, June 18-21, with R. E. 
Farrer of N.A.I.A. in charge. 





Tennessee Assn. Plans 
Education Meeting June 10 


NASHVILLE—D. S. Jamison of 
Covington, chairman of the educational 
committee, will preside over a regional 
educational meeting of the Tennessee 
Assn, of Insurance Agents at the Herm- 
itage hotel here June 10. The quarterly 
meeting of the directors will be held in 
the ne. 

W Jacobs, commissioner of the 
tions department of labor, will 
speak on the amended state workmen’s 
compensation act at the education ses- 
sion. 





Meserole Group Names 
Reinhackel to Texas Post 


The Meserole group has appointed H. 
G. Reinhackel, Austin, Tex., general 
agent for south and west Texas. The 
appointment, effective June 1, will not 
conflict in any way with the operations 
of Myers & Harrison of Dallas, who 
have represented the companies as gen- 
eral agents for many years. 


Okla. Firemen Get More 


A bill passed by the Oklahoma legis- 
lature increases the allowance to the 
firemen’s retirement and pension fund 
from % to 6/8 of the 4% premium tax. 

The legislature created a 3-member 
board, one director and four inspectors 
to supervise and promote safety in 
transportation and handling butane and 
propane gas in the state. The board 
and its staff will operate under the su- 
pervision of the state fire marshal. 








Florida's Eifler Active 

A. C. Ejifler of Tampa, Fla., execu- 
tive secretary of the Florida Assn. of 
Insurance Agents, is spending most of 
his time at Tallahassee looking after the 
agents’ interests in the legislature. He 
expects to remain there during the en- 
tire legislative session. The program for 
the annual meeting has been arranged 
and the convention will be held June 10- 
12 at St. Petersburg. The president is 
F. B. Adae, Miami Beach. L. P, Mc- 
Cord is state national director. 





Porter in Southwest 


Julian D. Porter has been appointed 
special agent of Northwestern Mutual 
Fire in Arkansas and Oklahoma. He 
joined Northwestern in 1940, after 
some years of agency experience in 
Kansas. 


Texas Agents Rotary Chiefs 


Texas local agents were very much in 
the limelight at the conference of the 
128th district Rotary meeting at Green- 
ville. The retiring governor, W. Elwyn 
Quinn, local agent since 1909 at Gil- 
mer, Tex., was succeeded by J. P. Pick- 
ens, local agent at Athens, Tex. The 
keynote speaker at the model luncheon 
which closed the conference was Al- 
fonso Johnson, manager of the Dallas 
Insurance Agents Assn. One of the 





members of the Dallas Rotary Glee 
Club, which furnished the music for the 
conference, was R. W. Thompson of the 
Dallas local agency of Kirkpatrick- 
Thompson Co., a past president of the 
Texas and Dallas associations. 





Fireman’s Fund Men in Tex. 


James F. Crafts, president of Fire- 
man’s Fund, accompanied by Phil L. 
Pitts, Texas state manager and John 
Dillard, associate manager, visited Dal- 
las, Houston and San Antonio agencies. 
Mr. Crafts was guest of honor at a din- 
ner in San Antonio given by V. J. Mc- 
Lemore. 


Breeding on Okla. Broadcast 


M. B. Breeding spoke May 9 on insur- 
ance for the home owner in the weekly 
broadcast over WNAD of Norman, 
sponsored by the Oklahoma Assn. of 
Insurance Agents. There will be two 
more broadcasts, May 16 and 23. 


CANADIAN 


British Columbia Adopts 
Manitoba Law Features 


VICTORIA, B. C.—British Columbia 
has put into force, by change in the mo- 
tor vehicle act, some of the more sal- 
ient features of the Manitoba financial 
responsibility law. A feature is the un- 
satisfied judgment fund to which each 
motorist will contribute $1 a year over 
and above regular license fees. Pay- 
ments will be made to unsatisfied claim- 
ants who have been awarded damages 
over $100 but not over $5,000 as the 
result of traffic accidents. 

Where drivers and owners responsible 
for accidents are not in a financial pos- 
ition to meet damages, driving privileges 
and licenses will be suspended. Police, 
also, will be authorized to seize vehicles 
responsible for accidents where damage 
or bodily injury are in excess of $25 
until proof of financial responsibility is 
furnished. 

It is expected that automobile insur- 
ance companies doing business in Brit- 
ish Columbia will issue to clients, cards 
outlining the extent to which they are 
covered jn the event of accident. If such 
cards indicate ample coverage, the car 
or cars will not be impounded by 
police. 


Headache for Auto Insurers 
in Canada Ceiling Quirk 


TORONTO—Rather recently the 
ceiling was lifted entirely on used cars 
but was retained, with slight upward re- 
visions, on new cars. As a result, used 
cars today are selling from $300 to $500 
and some times even $800 above new 
cars. In some cases new Cars are being 
taken out on the highways for short 
100-mile runs; then are brought back 
and sold as used cars at the higher price. 

Automobile insurance men say that 
in accidents involving these inflation- 
priced vehicles it is almost impossible to 
set a satisfactory claims settlement. 

Particularly aggravating is the expe- 
rience with 1946 ‘and 1947 models, which 
soar greatly in value as soon as they are 
driven out of the sales rooms. Losses 
on such cars are said to be so high that 
some companies are refusing to write 
them. Others are considering leaving 
them alone until the automobile market 
returns closer to normal. 




















Ontario Tax Increased 

TORONTO—Taxes on gross premi- 
ums of life, fire and casualty companies 
in Ontario have been increased. 

For life companies, which have been 
taxed 2%, the rate is now 14% but 
there is an additional 25% surtax, which 
means that on gross premiums of $100,- 
000 the total tax will be $2,187. 

The rate for fire companies is now 
144% plus a surtax of 25%. 

The stiffest increase is on companies 
other than life and fire, where the rate 
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25% 


surtax on a total of 

It is indicated that the fire marshal 
tax on fire companies also will be in- 
creased, but the amount has not been 
announced. 


Ham Illustrates That Public 
Experience Makes Rates 


In Ontario, 100 per 1,000 insured cars 
have claims. In Quebec, 243 cars per 
1,000 insured cars have claims. In On- 
tario, one pays $37 for public liability 
and property damage insurance; in 
Quebec, the cost is $75, A. Leslie 
Ham, Montreal manager of Canadian 
Underwriters’ Assn., told the Quebec 
branch of the Canadian Restaurant 
Assn, “We can continue to pay such 
rates or we can improve our experi- 
ence by insisting that our province 
adopt financial responsibility laws, by 
demanding that we get strict enforce- 
ment of such laws and by making indi- 
vidual resolutions that we drive with 
more care and more consideration for 
the rights of others.” 

Mr. Ham was illustrating that the in- 
surance public make their rates by their 
experience, in recommending the restau- 
rateurs to protect themselves fully, in 
the light of present day costs. 

He dealt at some length with the 
question of public liability, pointing out 
that restaurants were specially vulner- 
able because of the nature of their 
business, Their responsibility could not 
be limited to the proper dispensing of 
food, but must include liability for the 
acts of employes and the condition in 
which premises were maintained, in re- 
lation to the safety of customers. 


Hood Joins Atlas 


Atlas Assurance has appointed Robert 
R. Hood as inspector in Ontario with 
headquarters at Toronto. Formeriy he 
was with Royal Exchange. 











St. Paul F. & M. has transferred Wil- 
liam D. Blyth, special agent at Winni- 





peg, to Toronto. 
A new agency, Insurance Agencies, 
Ltd., has been opened at Toronto, Frank 


Garber is manager, At one time he 
erated a general agency at Montreal. 


op- 


Schedule M Is Bohlinger’s 
Topic Before Accountants 
Alfred J. Bohlinger, deputy superin- 


tendent of New York, is discussing 
“Schedule M and Vouchers for Disburse- 


ment” before the Insurance Accountants 
Assn. Thursday at the Hotel New 
Yorker. 


On June 13 the association will hold 
its annual outing at Indian Point, N. Y., 
starting up the river in the morning and 
dining on the return trip in the evening. 


years of factual appraisal 
service to America’s more com 


servative business institutions. 








CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 


Telephone Franklin 3868 
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Austin Succeeds Hilton 


John Austin has been appointed man- 
ager of the Chicago suburban depart- 
ment of. Critchell-Miller Agency to suc- 
ceed the late Harold Hilton. Mr. Aus- 
tin joined the agency in 1909 and has 
been a leading special agent since 1923. 
He is a veteran of War I 
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MINNEAPOLIS—Philip M. David 
has been elected president of the In- 
surance Club of Minneapolis; Earl W. 
Loose, Fred L. Gray Co., vice-president; 
Grant M. Rhode, secretary; Tom W 
Von Kuster, treasurer, at its annual 
meeting here. 








DIST. OF COLUMBIA 


A DIRECTORY OF RESPONSIBLE, 


INDEPENDENT ADJUSTERS 


INDIANA 





Established 1921 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 HOUR SERVICE 


EUGENE McINTYRE 


Adjustment Co. 
All Lines 6 Se Casualty and 
Eight East Market Street 





WASHINGTON 5, D. C. Indianapolis 
Richmond 19, Va. Hagerstown, Md. ranch Offices: Muncie, Indiana 
Winchester, Va. Baltimore 2, Md. . ae Lon oh ne -— 











WILSON ADJUSTING CO. 
INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 


CHARLES E 
Denste De F. COONEY 


NAtional 88 e9se Nicht Phove: Decatur: i306 











FLORIDA 


MIAMI 


RAYMOND N. POSTON 
Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 











S. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 


"104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-164 Phone 2862 


16 Years Experience 











ILLINOIS 


Phone Harrison 3238 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
1758 W. Jackson Boulevard, Chicago 4 











LEE W. ROBINSON 


Insurance Adjuster & Surveyor 
Full Marine Coverages Exclusively 
175 West Jackson Boulevard 








Chicago 4 Wabash 0883 
PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 
CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Central Illinois Since 1925 








J. L. FOSTER | 
814 First National Bank Building 
Springfield, Illinois 
Automobile - 


Fire - Casualty 








IOWA 


RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 

Fire, Marine & Kindred Lines 








es Soe Be Building 


re : Jackson 63364 








MICHIGAN 





WAGNER AND GLIDDEN, INC. 

TOPLIS AND HARDING, INC. 

INSURANCE ADJUSTMENTS 
ALL LINES 


Chieago York 
Lee Angeles 


New 
Detroit 








MICHIGAN ADJUSTMENT BUREAU, INC. 
Adjusters—All Lines 
—~y Office 
7. No. Capital Ave. 


Lansing 
Branches: y Fh. ~ 2. 
Grand Rapids — Kalamazoo 














THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 








OSCAR R. BALL 


Investigations and Adjustments for 
Insurance Companies 
FIRE AND ALLIED LINES 
1203 Citizens Building 
Cleveland 14, Ohio 
hone: CHerry 0192 








OKLAHOMA 





WOODARD CLAIM SERVICE 


Insurance Adjusters 
483 Tradesmens Bank Building 
Oklahoma City, Oklahoma 
Investigation — Adjustment — Su! 
All Insurance 


Miske 





Phone 
Day 3-0427 Seen 








TEXAS 





31 years experience as Claim Adjuster and 
Manager. Excellent references from former 
employers and others. 


O. K. JACKSON 
125 Kennedy Avenue 
San Antonio, Texas 











Compromise Expected on 
D. C. Rating Measures 


(CONTINUED FROM PAGE 29) 
companies would be prohibited from 
agreeing to adhere to standard rates. 
Representatives of “these giant organ- 
izations” don’t want competition, ac- 
cording to McConnell, who added: “Is 
it not strange we find both stock and 
mutuals defending H.R. 951 (all-indus- 
try)? The big nation-wide commercial 
mutuals know regulation will make for 
high rates, which will mean large profits 


to them,” out of which dividends may 
be paid. 
Mr. McConnell made the point that 


the California bill is the only one that 
defines what are adequate or inadequate 
rates. He would not suggest the Cali- 
fornia bill “is necessarily adaptable, ver- 
batim, to the District of Columbia.” Un- 
der it he would not expect any increase 
in administrative cost here or increase 
of rates. 

In explaining his bill early in the 


_hearing, Superintendent Jordan said it 


was designed for the District and he 
did not know whether it would suit any 
state, and had no particular interest in 
that point; it is not designed as a model 
bill. 

Attorney General Clark has objected 
to section 17 of the bill, which would 
exempt insurance from the anti-trust 
laws, except as to coercion, intimidation 
and boycott. The District’ commission- 
ers have replied they are willing to 
amend or delete the section. 

Mr. Jordan, replying to the chairman, 
said the effect of no legislation for the 


District would be “confusing.” Mr. 
Jordan suggested an amendment de- 
signed to overcome another objection 


by Clark, under which provision is made 
for filing all rates, rating plans, rules, 
regulations and classifications applying 
to casualty within the scope of the bill, 
which includes casualty generally, ex- 
cept compensation, accident and health, 
ocean marine, title and aircraft. 


HEARINGS TOO COSTLY 


Lloyd Harrison, assistant District cor- 
poration counsel, said there are sub- 
stantial differences between H.R.1717, 
designed solely to meet District needs, 
and H.R.951, not intended particularly 
to meet District conditions. The latter 
would cost the district too much money, 
Mr. Harrison said, because of many 
hearings required under certain condi- 
tions. “Suppose 250 companies file rates 
and each wants to be heard,” said Har- 
rison. “I can conceive of the possibility 
of the superintendent and his examiners 
being tied up for months. A _ hearing 
would be unnecessary under H.R.1717 
unless there was cause for it.” 

Chairman Simpson said all the bills 
appear to have the same aim, to elim- 
inate the dilemma arising from the Dec. 
31, 1947, deadline under P.L.15. Legis- 
lation will have have to be passed for 
the states and the District this year, 
he said, or Congress could extend P.L. 
15. Simpson also remarked the S.E.U.A. 
decision applied only to fire insurance. 
He said pending legislation would not 








apply to ‘ ‘industrial.” He inquired why 
the term “all-industry” was used as 
applying to insurance matters, remark- 


ing that in Illinois insurance is never 
referred to as “all-industry.” Nobody 
apparently thought to enlighten him 
that the term arose from the fact that 
a committee represented all phases of 
insurance. 

Speaking briefly in support of H.R. 
951, which he introduced, Rep. Gwynne, 
Iowa, referred briefly to the history of 
regulation, court decisions, etc., and 
said that “in the insurance business un- 
limited competition is not considered 
desirable; cooperation is necessary.” 

Rep. Scott said one of the purposes 
of H.R.1458, the North America bill 
be introduced; is to enable licensed in- 
surers to meet all public demands for 
coverage. Rules to protect the public 
interest must be reasonably clear, he as- 
serted. Under his bill no rates could 
be disapproved except after hearing, he 


==— 
said. Membership in a rating organiza. 
tion would be voluntary. Rate devia. 
tion would be permitted. The Pending 
Pennsylvania bill, approved by the com. 
missioner, contains many features of the 
North America bill, he said. 

After H.R.951 had been introduced 
in Congress, Rep. Poulson said, jt; 
sponsors “began to argue the state; 
should look to the District for a mod 
bill.” He told the history of the Cali. 
fornia bill and said provisions of the 
measure are very important. He offer 
amendments to bring the bill, H. R.2954, 
into line with the bill before the Cali. 
fornia legislature. There is not much 
difference between the Jordan, Califor. 
nia and North America bills, according 
to Poulson, whereas the all- industry bill 


is a “closed shop” measure. 
Final witness was William Leslie 
general manager National Bureau 9 


Casualty & Surety Underwriters, who 
agreed with Ray Murphy’s presentation 
and described his bureau’s methods oj 
rate-making, which he said are based 
upon experience of members, whether 
in New York or California. Opposing 
the California bill, he said its provisions 
regarding rating bureaus are imprac- 
tical. 


‘ 


HOLD UP CAL. ACTION 


SACRAMENTO—The California rate 
regulatory bill, recently passed by the 
assembly and sent to the senate, now is 
in the hands of the senate committee on 
finance and insurance. Chairman Mc- 
Bride of the committee has held up 





consideration of the assembly bill, await- 
ing news of what is to hoppen to the 


bill introduced into the national House | 


of Representatives by Rep. Poulson of 
Los Angeles to apply to the District of 
Columbia. This bill is practically iden- 
tical with the California bill. 


BEFORE PA. SENATE 


HARRISBURG—The five house-ap- 
proved insurance rate bills were reported 
from the senate insurance committee 
and placed on the agenda for possible 
passage next week. 

Another rating bill, extending the au- 
thority of the insurance 
from fire insurance to all types of insur- 
ance in examinataion of rating bureaus, 
was introduced by Sen. Carr and re- 
ferred to the insurance committee. 


Pa. House Passes 
Finance Control Bills 
HARRISBURG— Charging 


“many unscrupulous deals were found 
in the insurance business” in conjunction 
with the financing of automobiles and 
other consumer goods, Speaker Licht- 
enwalter of the Pennsylvania house re- 
viewed a two-year probe into finance 
company practices prior to passage of 2 
series of eight bills to eliminate ‘ 
scionable practices” in the dealer paper 
field in Pennsylvania. 

“We found there were 
amounting to as much as 35% on insur- 
ance deals,” Rep. Lichtenwalter told the 
house prior to a final vote on the legis- 
lation, all of which passed unanimously. 
He pointed out that the Pennsylvania 
Assn. of Insurance Agents has endorsed 
this legislation. The bills now go to 
the senate. 


that 





Senator Horn to Speak 


ST. LOUIS—State 
E. Horn of St. i 


Senator David 
Louis, a member of the 
insurance committee of the Missouri 
senate, will speak on “Legislative Proc- 
esses in Missouri” at a joint luncheon 
meeting of the Insurance Board of St. 
Louis and the Associated Fire Insur- 
ance Agents & Brokers of St. Louis 
May 23. 





Clarence C. Witters, claims manager 
at Kansas City for Continental Cas- 
ualty, was speaker at the May meeting 
of the Kansas City Assn. of A. & H. 
Underwriters. His subject was “Claims 
Can Build Prestige for Our Business.” 


The members decided to hold the an- 
nual field day 


June 6. 


department | 
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kickbacks | 
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Look at this map! 


It is a visualization of the world-wide 
organization of the American Foreign 
Insurance Association 


Gradually and carefully over the past 28 years, 
American Foreign Insurance Association has expanded 
until now it is comprised of several hundred branch offices 
and agencies located in practically every principal foreign 
city in the world. 

Consider what this means to the many American business 
concerns who need sound Foreign Insurance to protect 
their properties and other interests abroad. 

It means that valuable information is always available 
on local conditions, insurance laws, regulations and cur- 
rency fluctuations. This data is continually gathered from 
all parts of the world. 
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, OALL OVER 


THE WORLD! 


It means that an American Foreign Insurance Associa- 
tion representative is on the scene wherever the risk may 
be. He is ready to give advice, inspect risks, appraise losses 
and make prompt settlements of all just claims. 


This is the type of service American business demands 
when Foreign Insurance is needed. It is the kind you may 
offer to local companies in your territory with assurance 
and confidence that it will meet their every requirement. 


You will find Foreign Insurance through American 
Foreign Insurance Association as easy to handle as domes- 
tic coverages. Write us about any specific risks and we will 
gladly give you full information. 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


30 MAIDEN LANE 


* NEW YORK 7, NEW YORK 





COMPLETE INSURANCE 


COVERAGE 


IN FOREIGN LANDS 








